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79 frqeq gastt fatace®r aoerers afufasr fafd 053/90/9% T THFT TsFHT (HUATTAR FFIHF! T4 ATIF AT
FaT AeAtatEad Afq, I99 T TIAT 9% TUH 9 GHTET Tetel FeHTTare! amnT Oy =T Jeerd TRuH B |

N AERT T T FEHA
fafa : 205299190 T, AFTAR |
THY : fagr qo0:00 o9 |
I 9HI T=H[IE, 9@H, FISHTST |
%ﬁj A https://us05web.zoom.us/j/84890672563?pwd=ZitVKbNtBXi31NKiS6FsJyTM8BQIDv.1
Meeting ID: 848 9067 2563
Passcode: 3zPEQr
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9. AT AR THTHT FUEIT SARGAT HETTATAEEH] AITaTehl ATNT BTreTe] qrectehl T TITHT THT & [ (o819 %:00 a5 3@
AT =T IEAFH GoddT T8 |

R ST HEAT AT HURTHT LA AT FiATAer feh et zafeh aferariras afed Sufedd g as | ard yrehfae safdher
frreh T e FFIRTeRT SrAREHT g I S 1

3. FETHT T fereert @it gfatata s T =mee Safhid SERamiel FFIIe! A SaRewrdrs Jiarrd (Mah T THT gaewT
¥ G IS w47q fAfd 059105 T q0 T AT FEIHTET S FiATTT T (IR TE FEIAIRT FATGIH T4qm RIS
FFI B |

¥, fafafa (i) fracs T aer SR faars Tgw i ok afders /e giatata fHaen T g0 9w s i ez
gty o T o2 s |

Y. HTIROT AHTHT AEHRIT & AT TOHT ATHT T -TA ] [Faz0 & T |
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AT ARGl HeTTHaes,

frqeq gaol fafHager 74t aTfie ATemRer GATHAT Afqd JaT THAT TTAT JUEAT g ATHT TFIT STAHT
HETAHTEEs, AMIEAEs U8 ATHAT Afthcass qHe Ferded dTAfdH] dhdre alfad @R Tag | FFIATH
JITTeh, UTiatdes, AT, Faaae Adrad J97 faxa gl qied Teies qHe] gourae Ararael Aard
2059 /05 R & ATNE Fiqasd J&Id T |

FEA! TAT FHATA AT TR AASATEE G G (a0
@) FPH AW e gt fafies |
(@) FEIPT TTIAT AT : 0193 T AR 9 TT
@M TS PR : HTHT.IAST 7. q0, #1 HWT Fa, TAT AT, FISHTST |
(&) IR AT TR T T (FALT BeR) : T FFIAH TAGIAT JAEH g @l (Seetrepr fo7er
TRATAHT T ATHTRILT TIUTART TAT ITHSTT (TRl TRATT MSATABTH] [FHAT AU a7 Rgwir
GrATHT I8 G |
@ ity g :- wfaear fraer aTesT Tenl Jer i, of fashrg % W ¥o o HaAT eHdrR fawi 3
AT ATATSTATR FATATT TF AT AATSTAT Ta HLATHT ATHHAT TUHT TR0 FEI(d, T, @ a4
gl
TR f.fa.q eare st o, ardrarei werae, Sfde 92, Feasibility Study, Basic Design,
Physical Hydraulic Modeling, T [HFTaes ATEl THaT qId ATATSTATR qeg =T fAatoreRT et
HATIYAF Teehl ST WIS, T I U4 (@RIl @IATHIY 3 92T 9 AT, Construction Power [T, ATg
FIT Awo, fafae de=mT MH, SAaarHHI e, BTEgHHITehd qaT IFATAaT |ATed [HHI0T ATadH
ufererteT FHTOT HTIEE VI JUHT 5 |

(&)  FFIAP g S

> AT ISl : ¥ 3,30,00,00,000/ -
> TR TR O ¥ 3,30,00,00,000/-
> =T gl : ¥ 3,%¥,0000,000/ -

(@) FP qfewr SR fwtor e e Rl R Srefaea sty S e
q. AT Wi wifafes e

ST G R qeT w4 Jiri Municipality and Tamakoshi Rural Municipality of Dolakha

District (Previous Jiri, Thulopatal and Hawa VDC of Dolakha

(SFetfa ad B) District) and Gokulganga Rural Municipality of Ramechhap
District (Previous Rasnalu VDC of Ramechhap District)
. 27°33'07"N to 27°35'13"N
ATATSTAT & (AEATeT, F9TTw) 86°09'26"E to 86°14'28"E
TRl ATH Khimti Khola
festre feemmst Q (40): 16.11 m%sec.
IATEA g oI 260.3 Gwh
HTATSTATRT FATEA &THAT 48.8MW
Tq &€ 351.5m
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SIgHIA Ogee weir with U/S Vertical face and undersluice gates
SESEEERT Radial Gate, 2 Nos. 3m*3m

b Side Intake 4 Nos 2.3m*3.0m

TSN A Inverted D type Total length of 6.312Km, Finished Dia: 3.5 m
Jafaeg ata Surface

T ATl Box Culvert, Free flow, Rectangular

qraversqg Surface

Tared 3 units vertical pelton

ST 3 Nos.

?;IW"?{-;_HT 2 Nos, three phase 11/132 kv

Zj‘liqﬁWT-r SIES] 2.5 Km, 132 kv, Single circuit to Loop In Loop Out Substation

I JATe (Hid (FITAINAT) 2083 Ashad

>

R. Feasibility Study 9T Detail Engineering Design:

> Feasibility Study: 3TITSTATRI rq%qu ?T;T&TUT, S lites FGYA, Exploratory Drilling &
Insitu Testing, Topographical Survey ™I HR] FUEE  Aled Hydro Consult
Engineering AThd 3TATSTHTH Detailed Feasibility Study TFI=T TRIZTEHT |

> DDA & SDDA : YRIFI& TUHT ATATSTHTH Fifafaes qar AT TeTehl Teag=ehl AN
TFATTHT FITHT BSST UUS S5AMANFA TH Due Diligence Analysis (DDA) T
HTITTHT ATATSTATRT [Eeh! faeird gz TRUHAT bl A2 Consortium
Bank @I AT Jade Consult Pvt. Ltd &TE TSR A& A=A (AT 96
AT S Due Diligence Analysis (DDA; Cost & Technical) FFI~ I TRT5 &Tel
ATIRHT ATATSTATR] [TATT FTF AMIE TRTSUHTHT ATATSTATRT BTl Site condition
FT FRU ATGRFT Design AT HUHT IRAAT G JHAATE  GHTIT A
Consortium Bank @I f9F FHIf® T4 Clean Energy Consultants Pvt. Ltd. &Td
ATATSTATRT Supplementary Due Diligence Analysis (SDDA) JUT I TRISATET
ATERTHT ATATSTATRT AT FIT T ATIITH [T STGZITIT TR |

> Detail Engineering Design: g1 fAsToresr @it ATfIeHT Chongqing Water Turbine
Works (CWTW), China (ATfsr&eT EPC&F Contractor, &TeT @IS S&dbel) of TITR TLehT
Basic Design Report ATS ATTITF URHTSH / AATATIE T BT Hydro Tunneling &

Research Consultants Pvt. Ltd. &Tg ATATSTHTHT Detail Engineering Design, Construction
Drawings & During Construction Supervision Support Pl HTH TRISTH |

» Geophysical Research of PH Area:  3TIisTHTehI TaRel3d! Foundation Level
FT T T FET ARMHF AT G T (AHIA THH AT ITh TR AITHE
ATIT Geophysical Method dT¢ HF~ T AT Design Consultant &€ 9T<d
NAHE] FHITTH Geophysical Research & Consultancy Service (P) Ltd. AR I

TRTSTEHT |

3. FHAW AEWT E
> ATITSATERT Powerhouse ATSTeh T&ehl ITHGT [STeTel SHITEATTHT ATATSTATR HET
Permanent Project Camp (Residence Block, Office Block, Kitchen & Dining Block,
Guest House Block and Guard House Block) d9T reEr feraw iy 7.ar.
qraverefl AT, I Tunnel Construction Site AT #fee q 9T sifge R &=HT ¥ /¥
FISTH] FHAT ATATT & AT TR |

Fiscal Year 2081/82 A
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> ATl Headworks &&AT USeT Camp AT 9 9« Ifguesrer dEr awfad
ATEALTH HTY THA EATT T =ROTHT 5T |

¥, S GOE q9T Faedg:
> TSI ATNT AT ARTHIT T @S HTebebT |
> fafqa wifafus qor gemafae ®ROETE FEHTET ATHAT @4 T ATHCHT AWES T
FFIAIH] IO THEAT b qed T gifa ¥ fawdr o o1 i, &0 9 @die
TRURT B | JgbT Afafeh T AT BRI Jebld @8 T U9 hel THIES
HTIAIRT oA/ URIA Thl ATHHAT THT @G TRUR & | I STWEE HEIel
ATRAT ATEAATHT JIART T T FHFATA FTEh] AT ATHART RIS a0 Algeh]
THGEF TRTSTH |
> fafq=T Construction site T Temporary Contractor's Camp, Storage, Muck disposal
AT ATIATSTAT  (AHIOT Aafgehr IRT  AT99de I@UHT AWMes  fqodr  fauw

ATATSTATRT HBTHATS (=Rl [GgUeh |

Y. TJEENRE
> STATSTHTehI %sqdﬂr, c'.:lt'I, Fﬂ'g?r e E;% Main Project Camp Transmission Line
Substation TFT T TETHN AT qE TARICDT FIH THA (A=A AL |
> f@wiT @@ A1y Aifaws fEagadr 9 I Bailey Bridge %1 SHa€T IRUGMT Site
Condition SHITTH 3 9T I (Bailey Bridge) AT &1 qvae 9% =Tl #REaHT |
> ATISTHATHT bl ATaYad O7 H&d Aol (Al aedhal d= HH aw=d] #iHee
Tt faamTaTe TERIAT T/ Work Order Issue T TH TR TIRTHT |

%, R raraRuid @A (1.E.E.) T91 FHwTH! e STURaiace:

» HATISATR] Construction Model/Design dIT Catchment Area T HUT AT AT
AFTT TRUBT ATATTATR! JRIFAE FTATGROT TL0N(LE.E.) T8 a4 faw=ir 3
1.fa. 3.0 ety YRS ararERei 9Er (U.LE.E.) gfdasd @ied AU |

> AT GART I a9 &9l hIl  SMHcEH]  TRRl MTAA @eq  J97el
TIERATS ATATTAATR! AZ 5. 5. AT Joodl@ WU FHIAH a7 & I JMSUHl ¥ .3
EFX AT ST HFIAIT @G T AT FRRRebl ATHHT TAMHA  E&dTaRul qHd
liseeal

> a9 &FAHl ST ANMGRRET AT T HFIAl T a9 qoa7 THIE0 [GAET e qUeh!
FERTAT Fuite fefaeT o FraTaad el AT FEART 8 TR Y TIaH
QER AR T a7 FRATAIATS g&dTwR0 THeHl AN T TATHT ThSTl axTqH
afq egaeer wivuewr | Gy, fefas a9 #rataa | Sa@rer e giqaeTar e
AU FHINTH TeTeeer GERTaH! ATACHT Fel 99 TIAH I JERI Ii TEHT |

> STRﬂGHT TATEaT  &FHT AT o 9 fafa= e afatataes
T 5 T8, ammsﬁwcrrﬁ%ma?rwa\s Hmﬂﬁwﬁﬂwm
MSAITARIR! aeT o 3 TR Facl [STedThl ARUTCAH! / MSANARIR HeT HATAd
At & T S TR ¥ A AST BETCHEEET AR 4 AUH B | A,
HATATSTATRT TR ATeH &l Ul TR ALATH a8T 7. ¥ A=aiaqel geifad
ST G ATATF AT g ATUEHT |

> Fgd diafeh fafrsr @waar o e, aifgear, @ =6, faare, T
qfed a7 O,/ T/ GHE AT GEFd T8 fafag TERET q QIAITE Saanae

AT FTHES THT FooTAT &3 IATTHT |

A Fiscal Year 2081/82




Peoples Energy Ltd™\.

> TSIl AN 99 ATEG90h WS @e ITH/ATSHT fad o SEe=r &
fafr=r =afe dar d¥1 90 dqE RE JoblA O G A E BhEs
AT ATATTHT FATRTHAT FFIATH] FSATAF HT A FHIR  Flehl, ATATSTATR
Employer's Representative ®iT HgaxIsl 9=, AqeUe Ifoaqax A1 WEd A9 q4qr
qehTd ITASH ATATSTATR] A AEETT AT THAT T FoaTed TRIed TR
|
v, fafrer FegaT
> HTATSIATRT Civil Construction TFE=AT 1T 815 [EHTAT BT5Sl ®rega®T= UI.fd, o 7% areRee
|
»  HATASATRT Headworks, Settling Basin, Tunnel, Shafts, Powerhouse , Switchyard, Tailrace &

LILO Construction ST Civil Construction T4 Td == HTEa |

> AR fatae Fe=AT AR W gd iqEr RiE dersHe AT qHd qHIHl
FHHAIEHT Board of Director/Project Manager/Employer's Representative/Residential Engineer
H FATSTHAAT ATASAT AT T JTST TR A6 FHAREE TIT Contractor THART

JateafaaT AT FFI=ET Status Update Meeting S IT<eT |
> HTATSATR! BTrgqeA®! fafael Hrga T qre=iT f9a=0 & I T3 Progress Status Report

AT Y& TR |
o, TARAFNTET TFHT A

» STESATRT MIV, Turbine, Governor, SCADA I TId&T EM Equipment &%l Procurement,
Transportation, Erection <T¥TI ekl FTT Global Hydro Energy GMBH, Austria d9T Generator,
Transformer, Control Panel < TIdl  Equipment g%hl  Procurement, Transportation,
Erection ST 1T ITh HEIThT Subsidiary Company P TAHT TEHh GH Energy Private
Limited, India & TTRT&eT |

> ATATSTATRT AT Yafeel TaRAT ATa9qd EM Equipment e Earthing Materials, EOT
Crane, Circuit Breaker, Power Transformer, Generators, CTPT, LILO Equipment, Switchyard
Structures, <TTTTART Indian Scope ®I dAT Turbine & Accessories, MIV, Governers, SCADA
IR Euro Scope HT ATIHIT THTIES ATSIHT ATSTI DR |

> Aure faga wiieurer At fEw Sl Substation T DTPC Equipment @<Ig 19 I+
qUHT €T AT 1 AT AF TRTHT 5 | T, ATfTHRT EM contract BT el 9T =T LILO
Subtsation ®T Location T4T Structure T 9RRadd WUH! R I<h JTHTUTR! ATHT
SIERRED @ Additional Tower Material & Equipments dIT Generator G2l Stability FI AT EM
Consultant T T FTHINTH HTEHEAT Agreement TTHT  aTek 99 Redundant Cooler TH

GE TRTH |
EARLSH
. Previous Addition/ Revised Remarks
paricuars | Y™ | Doducian | Vo | S
EUR 3,420,000 +115,000 3,535,000 Additional turbine accessories, redundant
SCOPE LC cooling system not included in previous EM
BOQ

INR 405,420,000 +2,079,394 407,499,394 DTPC Communication panel, LILO substation-
SCOPE LC switchyard structure size changed due to site

condition not included in previous EM BOQ

» AR EM Equipment EESRIE] Huge Weight ‘ﬂ"liblf Generator, Stator & Equipments
GAT THHN AN BTl STETHT Tl Gelel o1~ TEa AU gaT AT @ T qed T
qTHTEIT @raT, ST @rer ¥ f@wir @1 AT Space Construction Pvt. Ltd ATHT 3 dar
Diversion FRTIT T EM ITHTH @a'l"-ﬁ TRTH |

> ATITSTHTHT EM Equipment Installation @7 &1 gATEIH & |

Fiscal Year 2081/82 A
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R. TTESHFNTHA TFAHl P AR HET T A= el Hydromechanical FFwIHT

TETART FIUEE FIEH |

«  Procurement of Sheet Steel Plates: STATSHTR! ATNT 3TA9dE Penstock Pipe Fabrication Gl
ART ATTeTF 9 H¥a 1700MT Sheet Steel Plates Jindal Steel & Power Ltd., India & LC
HIRT ATATT TRTHT |

+  Penstock Pipe Fabrication & Erection: JTIISIHIHI Penstock Pipe Fabrication & Erection
=T B Cream-KHS JV o TRIEHT S | ATATAATRT AT ATG9AE  Penstock Pipe,
Bifurcation/Trifurcation @RI Fabrication & Erection T¥=T AT HTH ﬂ'féb"'l"aﬁ |

» Steel Lining Works: ATATSATRT Head Works Area &1 Steel Lining Works, Penstock Pipe
Fabrication & Erection ¥¥+dl %1 Cream-KHS JV & I¥~ Tl T | HTQ, ATATSTATRT
Head Works Area &l @NT ATA9TF Gate Valves @GHT AT Regent Hitech Pvt. Ltd. India
I1E LC AT @2IE T Site Installation THT FEHHT |

* Gates, Hoist & accessories: ATATSTATR] ATRT  ATIITE Gates, Hoists & accessories Call
Procurement, Transportation, Installation F¥=l %@ CBMEW (India) Pvt. Ltd. & TTRZE® |
HATATSTATHT ¥ RIS faaraarar fafag afafaes #rorer T arfaser LC d9ie i &ar
JTETA T FFHTHT Sister Company &1 STHT gl CBMEW Nepal & IERIAT T 1Y
A TSTITHT |

Gates, Hoists and Accessories # Scope Mg =T o

- S e BOQ

CBMEW

India Pvt. 65,000,000.00  (6,375,242.00) 58,624,758.00 ;?f;i ;}V“t’“ff(f e
Ltd. (INR) P
CBMEW

2 Nepal Pvt. . 10,600,209.26  10,600,209.26 ;‘3"1’? ;h?nffg D CLELIL0
Ltd. (NPR) cpal Fvt. Lid.

90. TR AT
* Construction Power: TITSATR H&T F=AT [FHIUTR AT ATFLAF Hied 0 {& 7. 33
KV Construction Power AT TFa=d &1 T8~ 9% ToATATHT THT ATSAHH |

* Feasibility & IEE Study: TR dTgh! Feasibility Study T9T YRIFTH ATATERUT Heqd
(LE.E.) I WE q9T YHRU d1d FIAld 97 qHd 9Tl TR TP ATTHEST ST
IRt AT 9T IRHRHT TATHR M BTATTITHT TEH |

®* Loopin Loop Out (LILO) Sub-Station:

> ATATSATRT 9% 6.7 AT TR Areq aHTST Tl "I HT WU Grid Connection
Agreement @TE HIMER T AT & Afws #iea % fw.fa #1 @ @
MR MR a7 7. 3 [e9q AIFI=HT LILO Sub-Station FHTIT Ter
Updated Grid Connection Agreement I+~ TTfeTeT |

» LILO Substation AT fA#or Tl_viﬁ 3 Fa&T Deadend Tower [AHIUIRT AT aYTH
IHEEIES Site Delivery TqEHT T 9 Tower Procurement & Erection T¥+l 14
Unique Hydro & Electric Pvt. Ltd. & liEsELall

> ATATSTATRT Switchyard 3@ LILO Substation ¥FHHT Transmission Line T &THT
ATILTL Tower, Conductor & Accessories Gl Design, Procurement & Transportation
=41 H Royal Construction Company Pvt. Ltd. & TIRER & | A9 I

A Fiscal Year 2081/82
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Transmission Line Erection &#+dT %™ Unique Hydro & Electric Pvt. Ltd o
MREH F |

> LILO Substation #T Civil Works TATSTHTeR! ®Aifdeheb {THTIT &¥HT High Himalaya
Hydro Construction Pvt. Ltd. T AT HUHI qWhHIAT AT Mobilization aTad oq
THE 9 (TeF) IS a1 IT TS I Extended work volume T T feamar
T T fAATT RRAT T # anfe d@reuaAl B | LILO Substation F Civil
construction AT~TH FRIHT WLH B |

> LILO Substation @A ATATSTAT &FART I ATGAF TIHSAT fafag AT qar
Protection &1 FEs TMMT AT FHIHESAE THT TRISTH T |

o TN GAS AR ATZT qUT TALITHAHRT AT ATTITF ATTHIT THES GG TATBTR]
T AT ROW I ATRT AT TR &I Rl THAT FTST T TeUeH S, |

9. ATASTFTRT (AT afy O ARTA QEwEHT T ATASHATR! ATfadar faaeq aregl deeny ger fo.
I TG AT AT, Fawa, Fad @is Tl Twhar, Sw 1 gds, aaasl #aes
FEIT U ATATTATET 003 Y AT FAT o5 AR AT GIET ETaeer Feemer qeau) qeafq
T TMIA TH FFIATA TR T MGFHHT bRl 947 [, A7 G887 @1 AUH gogsh Arh q47
FOAT A Y I TRl 9ER fRAT aad fquer W wel afueiel geeesd ddd a9
FFIAHT AT T 95 ATASTAIH] Pre Construction FF=dT #1d %F TRUHAT qUigeed fafae
yifafies, FOTAiHe qAT I FRUS THA ATATATR] AT Fafy Jar aTd g9 d@d Tl SRR
T SPREEEATS A TRISEa) |

Ut

o Akl TWIhd AS.T3 FTHITH AASHIR UTERETSH, egddd, qoy AN, AT 90, 4,
AT 9T SR Infrastructure TITATHT H&d F=AT [AATITRT ATRT ATa9AH I FIHRT 7 &
fo o ST it qoT SR ST ek @ FSIA-HE ATHIGH AT 003 | RIS R
T faed fa9rT Arha gEEtead HEEEeAr =R IR |

o THISTHTHT FITHHT qNMFTHT ot fadr § AT Tv g T4 A3 T AlchlTeld ATEITH
fafir=r wgeelt qor fagelt fAaior e Esa™T ArareTaTRl fFaurer aiT g=aqre sieary TRuehET
Chongging China feaa Chongqing Water Turbine Company (CWTW) ¥ EPC&F Model HT
HATATSTATR A& F=AT (AT AT Contract ITHINTH Ih AT HFIAATE qfedl =ROTHT
TIIST I9 THH FHNFA TR ¥¥,00,399/- HeH S THAH § 4 Ffaeras g+ fafeud @< wd
e A ATIT THRET A L,00,000 /- FTERH] THHA Aled THAT &.5,¥3 U, 3¥5 /- (&84l
B BIE FEGE oM@ T g9 a9 99 AN Al ¥9AT HIA) IR BEIATATS ThH
TSTSUHAT ITh [T FFIA  ATATSIATR] [d&Jq AFAT T I T Basic Design Report
Hhd T, Sh HHIAAls qed Il [, a1 Work to Proceed THd Issue TTRUHT ATITHT
R09R fedmR wAfemafa HTaTe 9% WUHT FRAT FeX Ffq GEAGH AT AfFT gF THFH
TR EPC Contractor Site Mobilize &7 TR AfAfy=rd I@UHT, TERIAT T THTHT TeAATH]
AT TP Exchange Rate HATCATIAT TTHT el AT AT ¥ 6T & 2 {oh 9~ ST &bl
TMIART [afad FRUEEA T Ih HFIATEN [ATH= TRUAT  BA®RA T Contract Termination
IR |

* JIfaehe! EPC&F Contract Terminate TRT U= STATSHTRT HITT BOQ Model |T &=dTAT
THET 0T afeer F & TSTTH] Hed HH THH J&d T High Himalaya Hydro Construction
Pvt. Ltd. T 069 Il HRGRAT Civil Construction TFI=ET TERIAT TRT ATATSTHATHT (HHTIT T
HATE TRTH |

* STAISHTH! 99 ATIHT FHHAT ladwe! EPC&F Contractor, CWTW & ¥l Basic Design Report
T ATIRHAT & T FAGAHT AN fo=qa faerar [a9RT AThd STl Affded! IEE @ Update
T 09Y JTAAT &1 FMIA el TIhiddl AN HITd YHRAT TATAR TRURHT dTchTeT

Fiscal Year 2081/82 A
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HALATHT AUHT BRIAT HETHRT oRMAd A= fofqd HROr 095 A WS 93 T AT GLHRT ST
TARTHT AT T FIRRATE TAThd ATH |

* HTSHATH H&T AXAATEE AU AIHRB] TATHAB! STRIAT T HUH F&T AITA ARl TATehIT
foeT SITSTeTeRT e W= AT T A6 JURIer AT TN YARTR! SAaid arae fafaes
AEAYTF YHAEE  Fd TCHT FFI TR 095 qA HE@W q Td ATESHAER T4 Tunnel
Excavation T First Blast TRUHT | TAaq( Tfafaes aesd oI F THT ATSAT ATT AT
STHT FRRT HEIATH FoaTed JIT FHARIESA AGITITH AqAT [ Jepred T o
T FHATS (MRwR 3T TaTgua |

* TS (UM FRRIAT T HE AT RS THAAT Fuel, Rebar, Steel, Copper SNTIITH
ATATATEEHT AUH AT Hed 1gehT FRI Rebar T9T Diesel F1 TEHHHI Compensation [+
FHITSTH & RSN | ATTSTATRT TAATT GBI 9 THIAT FSH GG IR Hed Y aTeh
TEYL /U0 WUHHT I Headl e afg g5 ufd Fbell 99%/- ¥ TR0 a9 Qi
T.95 /40 9iq fd. g WH fesiaiehl HeadT 9 q{=eg Fq91 afg w95 9id fdex & aes
TR I AR PR AR HHT AHTIET GUH Toddlg FHENSA IRIET 92& 92F
TAAR HE ATTH AT [qiq ROHT GARA adl dodTdd AAIAH! (MU o ATATSIATeD
ATNT ATA9TF FSHT Factory Cost I far %.99/40 T feoiel i feex ¥ 920/ 00 W= F@l §H
TUHT el A ATIH (S5 AT FATTHI TART g4 FSHI Site Verified Quantity 1 A HFIAT
ARTAT T TTEHT |

o TgwT QT HITY Aiiaeker! fesTe"dT 9 919 Bailey Bridge @ =0a=qT TRXUHAT Site Condition
FHITTH 3 9T I (Bailey Bridge) fHHI0T ¥ |

o fHTMEN THUTSHTH! Geological Condition Poor WU IR TATTATRT Tunnel Excavation @l
FROTHT QTR AT STHTA nﬁq qeaT 8¢ e Support Cost 31TQ'OF\T, e &R Tunnel Breakthrough
iR HT A TR Tw=1 w9 a9 fedr U anfaemert AT arfeer aHd R awitTw
feell &1 T |

° HIaFAT AASHEE Icdlied [qe@aars = fawil ¥a o= Sgd fedmEd der aaitas
HATATSIATH AFAT T AN ATHIT TRTHHT AT Connection Agreement AT FLTTa T
AT HRE Y B TR MEEEAE € TUHT Khimti Garjyang  TERY ATSEHAT
HTATSTAT § LILO Substation FATIT T8 Connection TRTIA 9T Wil Connection Agreement
I XTI FTaBAT FFLAT  A9THT LILO Substation T Civil T9T Land Procurement Cost

THT qig ATH |
® JTATSATH!  Electromechanical Equipment  Supply H ANT  FITTHT Tlﬁ_vi T AT
FATEAR] TShebl FAXIMUT TRIGT FTHHaTT I FFAB! ATH! HRIT Heavy Equipment

(Generators & Accessories) Transportation T @TRT FAHIeAT, ATATHET TaT RawIl @I
Diversion &l’ﬂ'i'UTTIT-;FCI:GT?r, fafi=T FTSAT WU IS 0T 79T 9 TH |

* JTATSAT (AR FHAT ATATTAAT AT U9 AWMES AU Hral del Gg T Uehl, JIAehar
HTHTT TRT Tw=T ATATSTATR] ATATI ARG AT JEARMY TF FaTHAT Tea=dl @< THAAT
3lg TTHT B | WY, ATATAATRT T Al AT T AR FoTE, gfeiaiaT, ararar,
ToI, FAT TTEE, TIT Sebebl TS GHA ¥ qig TTHT | (FaRor Fewe)

2. ST FIRiT SERATIT qEE
* TG AWSAH IRMFAF & AR HRE T %% FRIS ATHM T AT B AGRAT faira
A (Syndicated Loan Agreement) TTHT S fel. &1 Jqcd T 97T AT 92T Seheeard
el AHIT Foll THH & S¥5.¥0 IS TUAT Holl TWlhd TN TRTE AIel THITTH FA ATMS
QT ATITSTATH [HHIUT HTd 9T TRISTHMAT Geological Condition, Time Extension, Design Change
as per site condition, Landslide, flood, LILO Substation Construction < TTIdRT fafag wrorer el
HATATSIATH] AR ANTT @A qig g IRGUH GF=IHT Consortium Bank © ATATSTATER AN

A Fiscal Year 2081/82
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Hd CrCal Logical e Supplementary DDA H giaeed ATIARN R0&R Y AT FTETAT
fogd STed ¥ g1 ATAE T AASTAIH] FAad AR Fq04s FIS drs  Consortium
Meeting =T Approve 5% T &I IATIRET FTiahehl Holl THAAT 99 %.905 HIS TYAT JIA
TRISH o Tedd g H1A & TRIETH | (Faamer e |)

* JUH ATARTH ATATAATH! (AT FT AR FoATATHR! AT HEIATA AT qifgear 4T
FEAGTIROET AR 9 ARTRT PO ThH & &% RIS AT 50 Fqerdel g4 AT+ & 4R.50
FE Loan Against IPO TIT & QY @RIE aXT&RH! Ad-Hoc Loan IHT g ATATSIATHT &TH
vy g=aree RueT | (faarer o)

o Fop AT faxITT ARATATE ATIT T AT TER(AhT THART (GeATs TUP! AGTITHT FFIATHT TcehTe
Iqered SRR, FATAE qIAT AT ATed ATh qIqT FLAEAE 0T glal AAdpi qradr  feruw
AUAT 9 e HHvers Aeerar @Sl | drEeEel #H 99 g4 Mg #ia
A.9.205R1053 P I=TTFT 5 AN IRGUHT &aT JrATHATR Civil, EM, TL, IDC, Supervision,
Office Expenses, ATAAHT @ dGH T SIGUHT |

AT BT S q9r foid STraTe STANT TReT Peliehl (9o
. Particulars | AmountRs. |

Approved Loan

Committed Term Loan as per Updated Project Cost 7,564,000,000.00
Loan Against IPO (Sanima Bank Ltd.) 528,000,000.00
Total Approved Loan 8,092,000,000.00

Loan outstanding as on Jan 31, 2026

Term Loan 6,236,488,780.82
Loan Against IPO 528,000,000.00
Bridge Gap Loan* 961,906,937.44
Ad- Hoc Loan (Cash Credit) 150,000,000.00
Total Loan as on Jan 31, 2026 7,876,395,718.26

* Loan against IPO will be settled immediately after issuance of IPO.

93 FHU AT

FEATE] BN ATT TE FEBR FHEH SOAT S FO qG6 qr=d @ TH g |
FHEIAT/ ATTSTATR! [T 9T Ted aeddd & SA6d Jared TMIed A0S § 9 Tifars
T AT AHER T TRRET AR G | e, fawdit 3 o.f4.9m %7 Resident Engineer @1 ST
. YfeT AT @ U G WA 3. HIEARIS IwIdTe Employer's Representative &1 ITFaRI faguet
g |

HIIAT/ ATASTATATS ATAITF I YTidteres qdqT JemEtas wv=rel, faueng fas fasses gt
foramfrr JoEs FMRTREHr AT Fege 9N AThd FFIATR ST (aeh T TRUH |

FEIAT/ ATATSTATAT BT qieferes T TeMaTeh FHATESH Accidental T4T Medical Insurance T
TRTE B o

FFIATHT PREA FHARGEH] JaT FlaeT giRor T, Fae T Aqadh! [a0qH7T HFle @l
FHARN T (AT HTE J AR STa=araee AEaede 18 qFITEd T TEH G |

Fiscal Year 2081/82 A
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9¥. GERT QUET A9
> HEAL ARESEMT BT qIdid JHITHSE Rl A[daes  qoardTdql el S |
WWW&WWWWWWWH%/WWWW

Name of V ehicl

1  4WH SUV (Mahindra Bolero) 1 Site Office

2 Double Cab Pickup (Mahindra Scorpio) 1 1 Site Office

3 Double Cab Pickup (Mahindra Bolero) 1 4 Site Office

4 4WH Bachkoe (JCB) 1 1 Site Office

5 Hydraulic Tractor (New Holland) 1 0 Site Office

6  Motorbike 3 0 1 in Corporate and 2 in Site Office
7  Nissan X-Trail 0 0 Sold on December 2025

o 7 fqaRY TUR &N ¥ HFIAM § 917 . ¥3,00,000 /- AT fqahl TWHl G |

gm0t s

Nissan X -Trail Q0904 R0% R R ¥K9T5R.5% ¥ 300,000,00 9,53%,390.9¥¢

Y. T FPIAAT TP AN
T9 FHAS fa=il R Talaad ATSAreT Afaih Hefargd #Fadee 9 960d vl IWEl S o
(@ FedT faaror faxirr faamorr Swo@ TRuE 3)

TRMAT TRB
3 FEIAT/ ATATSATERT ATH TR SqTT

T FEIATST AT (TeelTehl (AT THRT &3 a7 Il GIATHT 944,53 .47, eTHATH!

T Gl AT ATSTATH FA& HTAT T 9T T Feasibility Study &1 &TH

q AR UF TEEHTE RPN G | AITA TIHN I HATAIATE TSR] ATAIT T ATETIF TS T

FEre ATATERIT TATT HATFAR] AT FEH(TD THATAT Teehl G | BAGHH T A
%.%.90 HE AT T |

faerame fafas gemafae qar wifafus wfeargsr FR a9 Oed gsi @& T
Oy AT TR TN TR GG TH AH(BT AT ATATSTATH AT AAAE ATHT T4

R fa=l i g fa. fafaer RUTCr FFARTRT AHAT GG T TABUHT TAMEEATS BHIATE JU ATHCTHT
wH @I THT g, 0 AT W @9 TRUS! B | ST 9 w6
¥ .09 FIE AT TWH |

foerame fafas gemafae Jar wifafus wfearger wrRr a9 oo gsil @@ 9w
Oy AT HRRT TG ST @I T AHA(BT GaT ATASTATH AT AT H TUHT qdqT

3 fugew i unfe faferer RO FFARTRT ATHAT GLT T T FUHT STMEEATS FFIAE T07 STHAAT
wH e T 9.fd # AEET SO @dE MRS G | Eddrd I8 FEE %
349 HE ! TR G |

TATTHAT MG oIl ATANRE qIT ARINET TR faff TH Ieead  TqIAT
AU qTE THFI=SS WO IH HFIAS (q9d @R [aehiehl AN J9Td AR FRABRATAT (Hbaaaai
FHIAT feT. UG Td EETH TEATH WEH G STAGHH T FFAA % 40 o A
TR G |

" SN fameaTesiter fSTecTehl SO T 97 84 a7 Iolh] @Al (AR ¥0.00 H.aT #
o TR BT BT ST ETEE A FEE 7 Y4 RS ATMET TR &

TaT TRl TRTSHIS T T &4 aF |15y GIETHT (AR AfdH SROTHT &l
30.00 HAT & ATFAF QAT A.fa AT\ ETAGFT I HHAT . L0 AT@ ST
TH G |

; Hedl 3ol SHATHIS
gt fa.

A Fiscal Year 2081/82
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1% FHA/ AR JHE fad qwRi

> HEA AT, 2059 /5 F fafay ferrars Nepal Financial Reporting Standards (NFRS) 9gfd
GRT @A TWHl 3 |

> ATl (AT FoATeR FHAT TUHT /g A TAT FoAred @9 g AR T ah e
THHATE TRTAT [4 AT AT AMGUHT & | TR (&7 AFT THHATE FFIATHT eh /TS
JATEH ATIRAT qHTAT T TRTH T |

> FEAHT AR A9 GeT Al T T ATEAYAF FESMG Aled HATGAIAT T8I TH ATIT
HUHT SORGAIEEH] AT ThH deiasd ATHAT AN TS @ AT faiad SR q9h
AT TS HUHT AMAIBATR] IHAATS (A APl 7T IIAHT ARETH B |

> T/ ATATSTHIRT AT, 059 /053 & (a1 faawor o8 4y g MRues 3 |

Q. FoATAE AT qqT F+T [iwfT, STRfafa T

> G AEE QAT Q9T F aiRfa SR

o  HHAT BT & Sl FooATdAF AT @bl B | ool TR TSHAT AT IJYFTHITRT
FASh, e, MAdAH| U@ 99 dFoAarad qdl [aeesdis ArEaedehdl aHISH  SATH=AT T
TRTRT T |

o FHIHAIH P B AT GiEd ATASTAT [FHOT B TR Goarelal AT el
A ETH] GATSTHAHAT T a7 o &03, AT W=Ra qerer g ¥ AT aida fufag qa=g qoan =i
TG AU geT giag (@d T FEHIR] TGO GG TET URT T | FGEra
qrafaer e MU qa1 FrEEEars AU G GodATdd ATHITH] TSFHATT ATHEGT TS
TR B o

o FHAMF ATANE @ FTHAT T ARALAT T o FHUERTHT AT o TR FeTeR
qrUgars fTFaTer fEgust B | AR ATavaHal AR A= qrafq qor Iuatata wea e
FTATIATHT ANTTRT T, |

> qfafqer Jar giaer qwdr faae

o FHIHTHT T TUHI ATMTF FTARIT T (AT T THITH FFITRT IR THLTATS ATGE
¥.3,40,000 /- IYTed TRTSE ATTHT 3 |

o FEIH/ ATATTATHT ATAYARAT THITH F A TEI THA TUAT A= T Fearasedr i
afafaesr &7 gafaeEr a1 a= arfedr s A T Far faT FT IWE g0 e A
EFTAT qehTdl IR I 1 Foaterd AT A Flebl T ATAITRAT AAR A1 39 T g of
TRIET ATH 7 |

o FHITHAIH ooATAd FHITH S5F aTTd BRABRT AHLATS T a5 BT Figd 6.5,000/- T I
ATk, HEIAT Grag qar ATTLABAT THITTH ATHAIT TIRGHEeAS 9id T5% %.4,000/ -
JUTed TRISA TRTHT 3, |

o I, TAITIT GIATTH! AGLTATS S5 AT ATeeh A Jraar [Tz o |
fafraamaett, o T FHITA TINET fafTEETERlr 09 FHINGE FHHIET FoATed  qgT
fafy=ra ®rEr @It ST GeaTadesdg #X Gied e B 000 /- Xl IiE JAT TH
TAT IIAd TS TRUHT § | AT, IR AATEATH FTAFT AN THT e A
Afhcagdls 9T FTIATR FAXITIAHT (AU FHINTHHR! TAT ITered RIS TRUH! ) |

95, FFETHT AR NI TP qea=E

> HHHIET ATF. 095 /09 Bl ATMh AR AT (AU T JHITH TF FFHHR] TATY Tg
frator Fvoesars fad o9 @l A a9 qa1 deadeia UF e wll /Aadr qEd
AhTH T IE9T g FFIATRT e ST ISl 0% AR FATA F.900 TXH[ §% 00,000(FHE

Fiscal Year 2081/82 A
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) AT ATIROT SR TSI [ASHITET AN ATAAF THAT IS ASTSUHT SRR
FIAATE FTT 7 G |

> 9 HeH 33,00,000 ol AT ATATSTATRT THTTAT STebT LT AE=aTeeels [daras TF=l
UH R0%3 THINTY [TERTITH TAT AISHTS TR TAT STl TEHT 33,00,000 fFaAT AT AN HEIATHT
FHATIHT AT ¥ AT TAT ATHIEEF AT BITRT AN ¥ GFTerd T R IRTSATEHAT TEehT
wfAFEEadT AT 90 gfqera Pears siel g7 ATTH IHH FAATIRUIHT AR (AT 97 ATSHTS
TR |

> SAXET FIASAE [ASRIHET AT HHAI faaras fasprere qar fasnt gawaedar  anear
Fred fatidears Mgt W&l § | 99 a7 TA{dewdl (Share Underwriter) HT AT
TN BTIATE (IR TPl B | T FFIAIF Issuers Rating THT FUTe fafqdgd "[ICRANP-
IR] BB-" I YaTH TRl & | JTq HFIATR] (aaid aM0ca sed T &TATHAT Ada Siad
Teehl (Moderate risk of default regarding timely service of financial obligations) AT, |

> STRET ArESE Aepreer AT fagd FMuAT aEnEe 059 Ared IR WE fdagaa
AT FTRITHT AT qAT GIqraT ST 05 FEA I3 T fa@" aqr Wreuerdr fHld
05X HTH 95 T Compliance Report TIT FLATATIH AUHT HRTAAES Fied (MG Il TRTSTHT
B | HEAR ThETE T SIS SISHT (TR STHT AqTebel TR &l |

R0, ATASTATH FHT feTa qRTEAr FFe

> fafa R059,/09/0% T ATATAAT &FHT Ul AToRA THIHT HRU (GEIT GIATHT ATTH! SATeret
HATATSTATHT TEAHRT aTUH] TAT T BRI ATTHT el ATASIAT &AH] A3 W13 T a1ar
TSl THA SISSTSHT ATITHT 4T IRUHT | AT, TIET AT el SoTWT qURT FHEATHT T
FHEIR TR AT HUH FRUT ST HAR0G I 95 HH 3 TTH |

> fafd R059/03/9% T dASAH Inlet Tunnel a1 HRT Upstream Tunnel Collapse & s
FHIT 0 qehTel I qATE & AAhH |

> fafd 2059/0%/99 T R T WH AfGRA T AT TATHH T SIS Gohic AT
HEI ATHH FOAT Igehl T a¥TIgal qoT Tie<HT GRA SiaT ATl (ATl @i sraedes
TATAT U FGAT v HUH], ATASATD cedad qdT TEATElSd &FAT Tl qa1 &d [qed A
e F THT AR FEr faT mlE A FSOATH ATSURT TEIU ATAATST AT ATHISTAT
SHER HHATH! WR, AT WG q9T A AT TMURT G979y Jhard qar e
THEIHAT Geo-Technical Expert ST Higd Y@ A=A dre fa€es Hach T SATATSIHH
Evaluation TTRUSMAT &1 Yfqaed @R fafq= fafqer sRo ouesr #e atfecsr qRfedre
AT HITHT iee Q4 Aieal feers g aua |

> TSR] qead qgr (HHior srafadr faeaeardl SUHT HeTHRIG! STHT BieTThl PRI HETHT,
fesiar, ¥8, oM, R, @wmaa fafq=T AT SEmEiET qUE FbE oadtg e
eIl HRO FTHATE GATAAT FUH AT, TFRT Habae foq 97 @reamr fears, afafas
Sfeaares, fesired aiReadd amade FRUES &l TSR] [ G0 q91 aRTT g9 8T
MU TAHIHT FFIAIR] T BT AT TR FHATHT (a0 J&Iq HIHT |

FHAP A PEAHA T QAT
Q. FFERERT AT fawR R SAfaEIa AR Main Construction Works 3.3, 053/ 053
e FF = T
AT, R053/053 MTAT FFIAEE TAATIRIATS 9TIR [T 19 |
AT ITATEH, JHROTET FHEITId A= ATATSTAT/ FFIAEEHT AT T3 A |
I FATTIT ATATSTATRT GOl T ATATTAT A7 T/ Faaior 78 1 |
THATES A= AEATF FIIEE GEIE TS AT |

& Fiscal Year 2081/82
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gqqre A9+

FEIAD] TATIATHA  JIaMg HFFIAT TF FFIAT GoaATeld Tq TRl ATAISTATESHT AT FT
AT, FALATIT  ANGHT TAE/ AT FOHT Hoid 95 Rk Wedi qATSq &9 FFITah
FTEIHAT TAT AT FETAHTEGesH] Ad A9 fqgqa wiaesewr, faga fasee faemn, a9 gem,
T HeATAA Fled WAl (a9 T FIATATEE, ATATTHATER] FoAl GERIATHT Aqcashdl = QI
TRTHLTETATES, ATATSIAT STl T [HETIes, AT TAIad &Ad qia<les, Goardd ArafaeHt
URTIFRIES, AT FHHET FERTT FA Tidide 97 Jaie FHEN a@ad aeq0 aREn],
HIFTH, A &P (b1 T ATchasals (G99 a7 {39 =g |

AIHT, GV IR/ ARG ATEEATS FFIAI T FFIAR] Foarad qrafd Ui S@rad queh
AN, T T (q9arepT AT BTGk FHANAT oA<h T8 IAToTehl ATk AR AT =AT T AT
ToATAF FTATTH TETIFRIETATs AT THHTHAT h T8 GoaTede Atafael Jqd Tl AT
gfqaed AT AR T ATAGTH] AN TEAA T |

=TT IAHITHT ThTE

FT GG AT
FAFH AT

Fiscal Year 2081/82 A
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Khimti Il HEP

Updated Project Cost and Cumulative Progress Till date

Headings Updated
Project Cost

1  Preliminary Works

2 Civil Works(including WIP)

3  Hydromechanical Works

4  Electromechanical Works

5 Transmission Line

6 Office Building Including Camp Facilities

7  Infrastructure/ Access Road/ Bridge

8 Land Purchase and Development

9 Vehicles

10 General and Mobilization

11 Project Supervision and Management

12 Insurance

13 Miscellaneous and Contingenceis 3% of total base cost
Total Cost Without IDC

14 Interest During Construction (IDC)

Grand Total Cost with IDC
Cost per MW (NPR.) in Crores

16.00
550.07

56.14
118.39
14.59
12.29
28.25
18.85
5.80
13.79
49.97
5.47
17.80
907.41
151.43
1,058.84
21.70

Amount In crores

Actual Expense
Till Jan 31,
2026

16.00
535.00

50.70
116.22
6.48
12.81
34.72
20.19
4.64
11.22
41.25
1.47
850.70
141.43
992.12

*Advances, deposits, receivables have not been included above and will be reflected in the respective

headings after receiving invoices.

Peoples Energy Limited
FY 2081.82 Actual and FY 2082.83 Budgeted

Amount In Crores

Actual Budgeted

Capital and Liabilities
Share Capital

Other Equity

Loan from Banks
Payable Liabilities

Total Capital and Liabilities(A)

Investment in other Companies and Projects
Ghunsa Khola HEP

Khimti Agro Pvt. Ltd.

Peoples Agro Pvt. Ltd.

Balephi Energy Pvt. Ltd.

Multi Energy Development Pvt. Ltd.

A Fiscal Year 2081/82

264.00
(9.87)
715.83
51.76

1,021.72

6.11
4.08
3.51
5.50
0.50

330.00
(10.22)
771.40

38.00

1,129.18

6.13
4.08
3.52
5.50
0.50



Peoples Energy Ltd™\

Nepal Power Exchange Ltd. 0.50 0.50
NFRS Adjustment on Investment (0.01) 0.01
Total Investment in other Companies and Projects(1) 20.19 20.24

Project Cost

Preliminary Works 16.00 16.00
Land Purchase and Development 19.20 24.00
Project Supervision and Management 37.18 49.97
Office Building including Camp Facilities 12.53 13.29
Vehicles 4.25 5.80
General and Mobilization 1.21 13.79
Civil Works 461.52 550.07
Hydromechanical Works 47.93 56.14
Electromechanical Works 116.14 121.64
Transmission Line 5.62 14.59
Infrastructure/ Access Road/ Bridge 30.26 36.25
Insurance 0.72 5.47
Miscellaneous and Contingenceis 3% of total base cost = 0.40
Total Project Cost w/o IDC 752.58 907.41
Interest During Construction (IDC) 116.82 151.43
Total Project Cost with IDC 869.40 1,058.84

Property, Plant and Equipment

Property, plant and equipment 0.46 0.42
Total Project Cost & PPE(2) 869.86 1,059.26
Advances, Deposits and Bank Balance

LC Margin & Commission

EM Works 12.17 0.36
HM Works 0.20 0.05
PPA Margin and Deposit 0.15 -
Advance to Contractors

EPC Works 6.44 6.44
Civil Works 103.69 35.64
HM Works (Fabrication&Erection) 0.86 =
HM Works (Gates) 0.55 0.50
EM Works 0.34 -
TL Works 0.97 =
Advance to suppliers & others 2.82 1.50
Cash and Bank Balance 3.47 5.20
Total Current Assets(3) 131.66 49.68
Total Assets and Expenses(1+2+3)(B) 1,021.72 1,129.18

Fiscal Year 2081/82 &
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38
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Key Dates and Milestones of Khimti 2 HEP

SN] Adiviy | Date ___|Remarks

Survey License Issuance (27.2 MW)

Feasibility Study Completed (48.8 MW)
Updated Survey License Issuance (48.8 MW)
IEE ToR Approval

Grid Connection Agreement

IEE Report Approval

Power Purchase Agreement (PPA) with NEA
Application for Generation License

Public Notice of Generation License

Generation License Issuance

Generation License Transfer from PHCL to PEL
Land Ownership Transfer from PHCL to PEL
IEE Report Approval transfer from PHCL to PEL
PPA Transfer from Peoples Hy dro to Peoples Energy Limite d

Financial Closure

Memorandum of Understanding (MoU) Signing with CWTW in EPC-F
modality

EPC-F Contract Agreement signed Between
Updated IEE Report

Contract termination between PEL and CWTW
Civil Contractor mobilization to site

Civil, HM, EM & TL Construction work
Contract Signed for Gates & Accessories

PEL and CWTW

Forest Utilization approval from GON, (Mantri Praisad)
First Tunnel Blasting Works

Shifting of Grid Connection for Power

Evacuation (loop-in, loop-out with 132 kV line near PH site)
Contract Signed with Financial Consltant

Contrat Signed for EM Works

Contract Signed with Unique Hydro & Engineering for Deadend Tower
Design, Procurment & Installation

Contract Signed for Penstock Pipe Fabrication and Erection
Contract Signed with Techical Consultant

Contract Signed with Royal Construction for TL Line Design &
Procurement

IEE Approval Process of Transmission Line Area
Generation License of Transmission Line
Construction of transmission line works

Contract signed for construction of diversion structures (Alternative of
bridge)
Headrace Tunnel Breakthrough

A Fiscal Year 2081/82

2069 Kartik 15
2070 Falgun
2070 Chaitra 7
2071 Bhadra 28
2071 Kartik 13
2072 Kartik 22
2072 Ashwin 14
2072 Kartik 11
2073 Kartik 9-10
2073 Poush 25
2073 Falgun 5
2074 Jestha 11
2074 Ashoj 2
2074 Ashad 22
2074 Ashoj 8

2074 Kartik 26

2074 Falgun 30
2076 Poush
2077 Mangsir 04
2077 Poush 14

2078 Baisakh 25
2078 Jestha 13
2078 Shrawan 1

2078 Bhadra

2078 Kartik 25
2078 Falgun 14

2078 Falgun 30

2079 Baisakh 20
2079 Baisakh 25

2080 Bhadra 20

2080 Bhadra 20
2081 Ashad 10

2081 Falgun 18
2082 Baisakh 13

Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed

Closed

Closed
Closed
Closed
Closed
Ongoing
Closed
Closed
Closed

Closed

Closed
Closed

Closed

Closed
Closed

Closed

Closed
Closed
Ongoing
Closed
Closed
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Khimti-2 Progress Summary

Project Camp Construction/Employer’s Camp

Structure Details Construction Percentage
Progress/Status | Wise Progress

WO NOUAWN=

-—
-—

Office Building Block
Community Hall Block
Senior Staff Blocks
Junior Staff Blocks

VIP Guest House Block
Kitchen/Dining Block
Watchman Block

Store Block

Adit-1 Camp Block
Adit-2 Camp Block

Headworks Camp Block

[ QU N QI G G O G e ) IS G Y

Completed
Completed
Completed
Completed
Completed
Completed
Completed
Completed
Completed
Completed

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

Construction of Army Camp/Barrack and Explosive Bunker

Structure Details Present Percentage
Progress/Status | Wise Progress

©CoO~NOGOBWN =

Officer/Junior officer

building

Officer’s Kitchen-dining
Cadre Building

Cadre Kitchen-dining
Weapon House
Gelatin House
Detonator House

Helipad

Security Post

AR aAaaaaaphphp-a2 N

Completed

Completed
Completed
Completed
Completed
Completed
Completed
Completed
Completed

100%

100%
100%
100%
100%
100%
100%
100%
100%

Owners
main
permanent
camp

Used Rental Block, a permanent camp block will be constructed
once completed the civil works of headworks

Construction of 9 km long 33 KV Transmission Line for Construction Power

wise Progress

Pole erection, cable installation along
with all necessary accessories from

headworks to powerhouse site in

Ramechhap and Dolakha side

Pole erection, cable installation of 11kV
transmission line at Hawa for
construction power at Adit-2

11 kV Electricity connection at Hawa

33 kV Electricity connection at
Headworks, Adit-1, Powerhouse

Completed

Completed

Completed and
in operation
Completed and
in operation

100%

100%

100%
100%

Fiscal Year 2081/82 A



& Peoples Energy Ltd.

Construction of Internal Access Roads and Bridges

: Present Percentage

Access Roads
1 Access road to headworks (Dharapani

to headworks - 0.920 Km) . CenpEe O
2 Agpessroadle HRT ALY (PIUBNG - Gompiet
3 éﬁgzzs_ E,’O'Z%SOKFI,LR;T el 2 (ke = Completed 100%
4 (Bhimeentan - Paidte. 8010 km)  Completed 100%
5 Access road upgrade 15 km Public road annually repair maintenance

Construction of Bailey Bridges

Progress/Status Progress

Bailey Bridges
Dharapani bridge to headworks

(42.672 m, 24-ton capacity) Completed 100%
2 Phulping Bridge (33.528m, 16-ton Completed 100%
capacity)
3 Palate bridge to powerhouse site Completed 100%

(51.816m, 30-ton capacity)

Headworks Progress Summary

Progress/Status wise progress

Intake
0,
Backsl_ope cutting and slope Completed 100%
protection works
First River diversion works Completed 100%
Construction of intake structure Completed 100%
2 Under sluice
. . o
Construction of Undersluice Completed 100%
Structure
. . o
3 U/S and D/S Right Side Completed 100%
Floodwall
4 Left Side Floodwall Completed 100%
0,
5 U/S and D/S Approach Culvert Completed 100%

from Secondary Gravel trap
Weir Construction Progressing 98%
Settling Basin and Accessories

~N o

Backslope cutting and slope Combleted 100%
protection P
Stone masonry works for Settling Combleted 100%
basin P

. . . o
Construction of Settling basin Progressing 98%
structure
Construction of Floodwall of o
Settling Basin Area CeilEE w7

8 Floodwall and River Protection

Construction of D/S Right Bank Completed 100%

Floodwall of Headworks.
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Progress of Headrace Tunnel Site

Structure Details Present Percentage Wise
Progress/Status | Progress

Headrace Tunnel Inlet site (HRT Face- -1):

Tunnel Excavation and support

0,
works, Face-1: 1671.5m Caipllaae s
Final Lining works Progressing 85%
2 Adit-1 Excavation and Support
\I:Ig:tlfl slope excavation and support Completed 100%
Adit Tunnel (284m long) Excavation Completed 100%

and support works |
3 Headrace Tunnel from Adit-1 Upstream (HRT Face-2)
Tunnel excavation and support

works at U/S HRT from Adit 1 Cempiie: (o

junction: 1293.5m

Final Lining Works Completed 100%
4 Headrace Tunnel from Adit-1 Downstream (HRT Face-3)

Tunnel excavation and support

works at D/S HRT from Adit 1 Completed 100%

junction: 1547.15m

Final Lining Works Progressing 75%
5 Adit-2 Excavation and Support

Adit Tunnel excavation and support Completed 100%

works targeted 200m A
6 Headrace Tunnel from Adit-2 Upstream (HRT Face-4)
Excavation and Support works at

0,
U/S HRT from Adit 2 junction Completed i
targeted 1753.85m
Final Lining Works Progressing 83%

7 Other Tunnels
Excavation and Support works of
Bifurcation Tunnel from Adit-2 to Completed 100%
VS-1 junction (length: 55m)
Excavation and Support works of
Pressure tunnel from VS-1 junction
to Adit-2 junction with HRT (length
120m)
Excavation and Support works of
Surge shaft bottom to HRT Completed 100%
connecting (length: 43.25m)

Completed 100%

Excavation and Support works of
Valve Chamber Completed 100%

Ventilation Tunnel

Excavation and Support works of
Ventilation Tunnel to the top of Completed 100%
surge shaft (length:104m)

9 Surge Shaft
Excavation and Support works

Completed 100%
surge shaft dome
Excavation and Support works of 9
surge shaft (Dia: 9m, Depth: 65m) CEmpEE: 2
Concrete work in surge shaft Completed 100%
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10 Phulping Brook Shaft
Excavation and Support works of
Shaft (length: 33m)

11 Vertical shaft-1(VS-1)
Excavation and Support works at Completed

Completed 100%

()

Vertical Shaft-2 targeted 157.39m e
12  Vertical Shaft-2(VS-2)

Excavation and Support works at

Vertical Shaft-2 targgted 67m P e
13 Adit-3

Excavation and Support works of

Adit-3 (length: 40mr)>p (IO L
14  Pressure Tunnels

Excavation and Support works of

Upper Pressure Tunnel (length: Completed 100%

519m)

Excavation and Support works of

Lower Pressure Tunnel (length: Completed 100%

67m)
15 Manifold Tunnels

Three Branch Tunnels to Turbine

Units

Manifold tunnel 1; 22.380m Completed 100%

Manifold tunnel 2: 16.020m
Manifold tunnel 3: 36.708m

Progress Powerhouse and Tailrace Site

ol e
Progress/Status wise progress

Powerhouse
Backslope cutting and slope

X Completed 100%
protection works
Construction of powerhouse building Completed 100%
fSecond_ stage concrete of machine Completed 100%
oundation
Control Building Completed 100%
2 Tailrace
Tailrace_ alignment backslope Completed 100%
excavation
Tailrace Foundation excavation Completed 100%
Construction of Tailrace Box Completed 100%
Culvert/Structure
3 Switchyard Completed 100%

Hydro Mechanical works Progress

Progress/Status proqress

Cream-KHS JV (Penstock and Accessories)
Detail Design of Penstock and

: . . Completed 100%
bifurcation drawings
Steel lining work of headworks Completed 100%
Steel Plate Procurement, Completed 100%
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Transportation and Delivery to Site
Fabrication of penstock pipe
Installation of bend at lower vertical
shaft and concreting works
Erection of penstock pipe at Vs-1
Erection of penstock pipe at Vs-2
Erection of penstock pipe at UPT
Erection of penstock pipe from
Bellmouth to VS-1 Top.

Erection of penstock pipe from surge
tank to Penstock T -Junction
Erection and testing of
Trifurcation/Manifold

CBMEW India (Gates and Hoists)
Design drawings submitted by
Contractor

Design drawings review and approval
by the Engineer

Manufacture of Gates
Manufacture of Hoists
Supply of Gates leaves
Supply of Hoist
Erection of gates

Erection of Hoist

Electro mechanical works Progress

Present Percentage
Detail
m Structure Details Progress/Status m

Detail Design and Engineering
drawings of all EM components
Design drawings review and
approval of all EM components
Factory Acceptance Test of all
EM components
Transportation and Dispatch of
EM equipment

The installation of embedded
parts of turbine casing
Erection, T esting and
Commissioning of 50 Ton EOT
Crane

Assembling and Alignment of
Turbine casing Parts and three
Ring Circuit and Nozzle
Installation

Completed
Completed

Completed
Completed
Progressing

Progressing
Completed

Completed

Completed

Completed

Completed
Completed
Progressing
Progressing
Progressing

Progressing

Completed
Completed

Completed

Progressing

Completed

Completed

Completed

100%
100%

100%
100%
82%

92%

100%

100%

100%

100%

100%
100%

95%
95%

95%
90%

100%

100%

100%

95%

100%

100%

100%

Peoples Energy Ltd™\.
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Hydro pressure test of ring lines

. Completed 100%
of Turbine
9 Installation of Main Inlet Valve Completed 100%
10 Governor Installation Completed 100%
11  Installation of turbine Completed 100%
12 Installation of generator Completed 100%
13 Irromzt;natlon of cable tray at control Completed 100%
14  |Installation of Control and . 5
X : Progressing 97%
Switchgear panels in control room
15 Electrical Works and Cabling Progressing 80%

132 kV Power Evacuation Transmission Line Progress

Progress/Status | Wise Progress

The process of acquiring the land
required for the construction of the
transmission tower

Completed 100%

2 The Initial Environmental
Examination (IEE) report of 132Kv
transmission line route from Khimti-2
powerhouse to LILO Switching
station (Receiving end substation)
has received approval from ministry
of Energy, Water resource and
Irrigation (MoEWRI).

Completed 100%

3 Check survey of transmission line
route for design of the transmission
line towers

Design works

Tower manufacturing works
Foundation works of towers

Tower Erection and Installations

Completed 100%

Completed 100%
Completed 100%
Completed 100%
Progressing 80%

~No g bh

Loop in Loop out (LILO) Substation

e Detal Present Percentage
ructure Details Progress/Status| Wise Progress

Access Roads Completed 100%
Retaining and Masonry wall works Progressing 98%
3 Below Gound Earth mat and foundation Bolt
installation for Structure at Loop in Loop Out Progressing 90%
Substation (Receiving End)
4  Foundation of Switchyard structures Progressing 80%
5 Installation of switchyard structures Progressing 70%
6 Installation of CT, PT and Gantry Progressing 70%
7 Installation of 5 KVA Station transformer Completed 100%
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HFTAT AT BT ATATSTATE SR FfaTeT greqT faaeor

Langtang Khola Hydropower Project (20.00MW)
1| Weir and DIS protectionwork | |

a. Upstream Protection works Completed

b. Weir Main body Completed

c. Downstream stilling basin Completed

d. Fish passage Completed
2

a. Excavation and Civil works Completed

b. Hydromechanical gate:

i. Stoplog gate Completed

ii. Radial Gate Completed
3 Intake and Gravel trap and gravel

flushing

a. Excavation and Civil works Completed

i. Coarse Trash rack Completed

ii. Intake gate Completed

iii. Medium Trash rack Completed

iv. Gravel flushing gates Completed

Settling basin and sand flushing _

a. Excavation and Civil works Completed

b. Hydromechanical Components:

i. SB inlet gates Completed

ii. SB outlet gates Completed

iii. SB flushin Completed
a. Excavation and Civil works Completed
b.  Hydromechanical

i. Fine Trash rack Completed
ii. Bell-mouth Completed

Landscaping and backfilling and On progress
allied protection work

Headrace tunnel S

a. Excavation Completed
b. Primary Rock bolting Completed
c. Shotcreting Completed
d. Invert Concreting Completed
e. Wall and Crown Concreting Completed
f. Grouting Completed
[ 5| Surge Tunnel L
a. Excavation Completed
b. Primary Rock bolting Completed
c. Shotcreting Completed
d. Invert Concreting Completed
e. Wall and Crown Concreting Completed
f. Grouting Completed

Fiscal Year 2081/82 A



& Peoples Energy Ltd.

a. Excavation Completed
b. Pipe Erection works Completed
c. Concreting Completed

Powerhouse and Switchyard I

a. Machine Hall and control room civil

works Completed
b. EM equipment Installation Completed
c. Switchyard Civil works Completed
d. Switchyard EM works Completed
e. Landscapin Completed
T T S B
a. Concreting Completed
b. Hydromechanical gate works
Turbine outlet gate Completed
Tailrace outlet gate Protection Completed
c. Structures
12 | Transmissiontine ||
a. Foundation works Completed
b. Superstructure procurement Completed
C. Su.peltstructure Installation and Completed
stringing of cable
d. Rear substation works Completed
| 43 | Building Infrastructure [ |

At the Powerhouse site, the company has successfully
completed the construction of one operational block to facilitate
project management. Additionally, a new temporary block is
constructed and backfilling of the infrastructure is completed.
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BALEPHI KHOLA HYDROELECTRIC
PROJECT (40.00 MW)

EI—

Land Acquisition Total 59.29 Ropani land is acquired.

2 Desk study report of possible transmission Infrabuild Engineering Solutions Report Completed.
line routes Pvt. Ltd.
3  Consulting Service Clean Energy Consultants Pvt. Ltd  Feasibility tender drawings, BOQ done, IFC
(CEC) drawings ongoing.
Detailed Topography Survey and Mapping ADMC Engineering Pvt.Ltd. Survey Completed
5 Explosive License, Procurement, Supply and Ekikrit Byapar Company Pvt. Ltd Army Camp and Explosive Bunkers
Transportation to site, Construction of Explosive construction is completed and ready to move.
Bunker, Army Barrack and Other required Agreement with Nepal Army is completed
Infrastrutures and Site Management Services for and Army mobilization is at final stage.
Balephi Khola Hydroelectric Project
6  Hydrology and Sediment Study RECHAM Consult (Pvt.) Ltd. Gauge installation completed, sediment and
discharge study ongoing.
Due Diligence Assessment Jade Consult Private Limited Study Completed.
Civil Works for the Construction of Site Office and Pukar Nirman Sewa Excavation and Masonary work completed .
Camp (Up to Plinth Level)
9  Construction of Bailey Bridge 1 Over Balephi Khola  Nepema Sal Construction and Both foundation has been completed, Bailey
(Powerhouse Side) Suppliers bridge procurement has been completed and the
bridge is expected to be ready within one months.
10  Civil Works for the Construction of Bailey Bridge 2 P. and S. Construction Pvt. Ltd. The contractor has been mobilized for the Adit Bridge,
(Adit Site) foundation excavation is completed and Bailey
bridge procurement has been completed.
11 Civil Contract with principal Contractor Trikon Infratech Pvt.Ltd Contractor has been mobilized .
12  Construction of the construction Camp Panchakanya Structures Pvt.Ltd Kitchen block and Engineers’ block's fabrication

(Super-Structure)

™

is completed , the remaining is in process.
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R. Sapkota & Associates Mid Baneshwor, Kathmandu

Cluirtered Accountants I O. Box No.: 26528
Phone: 01-4565534
[-mail: rabinsapkota2010@ hotmail.com
\LI[]I-\Hi:JI:lhillzﬂln'ﬂ gmaijl.com

Independent Auditor’s Report
To the Shareholders of
Peoples Energy Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Peoples Energy Limited which
comprises Statement of Financial Position as at Ashadh 32, 2082 (corresponding to July 16, 2025),
Statement of Profit or Loss, Statement of Cash Flows, Statement of Changes in Equity for the
period then ended and Notes to the Financial Statements.

In our opinion, the accompanying financial statements present fairly, in all material respect, the
financial position of Peoples Energy Limited as at Ashadh 32, 2082 and its financial performance
and its cash flows for the year then ended in accordance with Nepal Financial Reporting Standards.

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of Financial Statements section of our report. We are independent of the company in
accordance with the JCAN's Handbook of Code of Ethics for Professional Accountants together
with the ethical requirement that are relevant to our audit of the financial statements in Nepal, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
ICAN’s Handbook of Code of Ethics for Professional Accountants. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide basis for our opinion.

Emphasis of Matter

We draw attention to Note 13(i) for advance to Chongqing Water Turbine Works Pvt. Lid.
(CWTW) of the financial statements, which describes that the CWTW was EPC-F contractor for
the Khimti-2 Hydropower Project executed by company. Total advance to CWTW at the end of
the year is NRs. 64,355,348 inclusive of TDS on advance payment amount. In Financial Year
2077-78, CWTW being unable to start the construction works of Khimti-2 due to COVID-19, had
suggested the company to start the construction works of Khimti-2 Hydropower Project by the
Company itself with letter dated 2020/11/19. After that, Company initiated the construction
activities by appointing High Himalaya Hydro Construction Pvt. Ltd. However, the recoverability
of the initial advance provided to CWTW remains uncertain, we do not provide a separate opinion
of these matters.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance
in our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon.
There were no key audit matters to be reported in our audit report.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of Peoples Energy Limited (‘the company’), is responsible for the preparation and
fair presentation of the Financial Statements in accordance with the Nepal Financial Reporting
Standards and other accounting principles generally accepted, including the accounting policies as
adopted and for such internal control as management determines, is necessary to enable preparation
of the financial statements that are free from material misstatements, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatements, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but 1s not
guarantee that an audit conducted in accordance with NSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosure in the financial statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease as a going concern.

*  Evaluate the overall presentation of the Financial Statements including disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner
that achieves fair presentation,

*  Obtain sufficient appropriate audit evidences regarding the financial information of the
entities or business activities within the Company to express an opinion on the Financial

Statements.
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Report on Other Legal and Regulatory Requirements

On the basis of our examination, we would like to report that:

We have obtained information and explanations asked for, which, to the best of our knowledge and
belief, were necessary for the purpose of our audit. In our opinion, statement of financial position,
statement of profit or loss, statement of cash flow, statement of changes in equity for the year then
ended have been prepared in accordance with the requirements of the Companies Act, 2063, are in
agreement with the books of accounts of the company and books of accounts as required by law
have been kept by the company which were necessary for the purpose for our audit. To the best of
our information and according to the explanations given to us and so far appeared from our
examination of the books of account of the company necessary for the purpose of our audit, we
have not come across the cases where the Board of Directors or any member thereof or any
employees of the company have acted contrary to the provisions of law relating to the accounts,
committed accounting fraud or committed any misappropriation or caused loss or damage to the
Company relating to the accounts in the Company.

CA. Rabin Sapkota
Proprictor

R. Sapkota & Associates,

Chartered Accountants

Place: Mid-Baneshwor, Kathmandu
Date: 2082/09/24

UDIN: 260114CA00395eug8n
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Peoples Energy Ltd.

New-Baneshwor, Kathmandu, Nepal
Statement of Financial Position

As at Ashadh 32, 2082 (16 July, 2025)

ASSETS

Non-current assets

Property plant and equipment
Intangible asset

Investment measured at FVTOCI
Other non-current financial asset
Deferred tax assets

Total non-current assets

Current assets

Inventories

Trade receivables and advances
Other financial asset
Prepayments

Current Tax Assets

Other current assets

Cash and cash equivalents
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

Non-current liabilities

Long term borrowings

Other non current financial liabilities
Total non-current liabilities

Current liabilities

Short term borrowings

Trade payable

Other financial liabilities

Current Tax Liabilities

Other current liabilities

Total current liabilities

TOTAL EQUITY AND LIABILITIES

0 N o Ul b

10
11
12
13
14

15
16

17
18

19
20
21
12
22

The accompanying notes are an integral part of these financial statements

As per our reports of even date
For: R. Sapkota & Associates
Chartered Accountants

Rabin Sapkota, FCA
Proprietor

Anil Ghising
Director

Arun Ghising
Independent Director

As at 32nd
Ashadh, 2082

4,646,390
8,694,036,203
71,025,816
969,723
8,770,678,132

125,252,000
2,647,827

1,755
1,283,913,223
34,719,565
1,446,534,370
10,217,212,502

2,640,000,000
(98,650,863)
2,541,349,137

6,235,304,059
207,858,636
6,443,162,695

923,000,000
276,482,093
12,420,705
20,797,873
1,232,700,671
10,217,212,502

Amount in NPR

As at 31st
Ashadh, 2081

5,831,182
6,529,772,759
46,036,325
300,000
388,476
6,582,328,742

194,473,827
2,771,287
16,666
1,225,632,940
38,988,830
1,461,883,550
8,044,212,292

2,640,000,000
(93,240,455)
2,546,759,545

4,685,672,424
161,104,453
4,846,776,877

328,353,369
305,111,214
8,041,524
9,169,764
650,675,871
8,044,212,292

Krishna Prasad Acharya
Executive Chairman

Dev Bahadur Poudel Chhetri
Director

Anil Bhakta Shrestha
Independent Director

Dil Sundar Shrestha
Director
(Rep: BHDC)

Shashi Lama
Director

Bindu Shrestha
Account Officer

Sandeep Acharya
Director

Power Pvt. Ltd.)

Arjun Kumar Karki
Director

(Rep: Ripoo Mardenee
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Peoples Energy Ltd.
New-Baneshwor, Kathmandu, Nepal

Statement of Comprehensive Income
For the period ended 32nd Ashadh, 2082 (16th July, 2025)
Amount in NPR

Ashadh, 2082 Ashadh, 2081

Revenue from contract with customers 2,164,281,560 3,535,612,558
Cost of sales 24 2,164,281,560 3,535,612,558
Gross profit = =
Employee benefit expenses 25 3,507,266 6,274,671
Depreciation and amortisation 26 1,952,771 1,870,596
Administrative expenses 27 1,045,190 1,095,492
Operating Profit/(Loss) (6,505,227) (9,240,758)
Finance expenses 28 - -
Other non operating income 29 699,570 4,578,945
Other non operating expenses 30 - -
Profit/ (Loss) before tax (5,805,657) (4,661,813)
Income Tax expenses 31 403,130 (73,511)
Profit for the year (A) (5,402,527) (4,735,325)
Other comprehensive income
Items that will not be reclassified to profit or loss
Gain/(Losses) on remeasuring financial assets designated at
Fair Value through OCI (10,509) (35,270)
Income tax on above 2,627 8,817
Other comprehensive income for the year (B) (7,882) (26,452)
Total comprehensive income for the year (A+B) (5,410,408) (4,761,777)
Earning Per Equity Share
Basic EPS (Face Value of Rs. 100 each) (0.20) (0.18)
Diluted EPS (Face Value of Rs. 100 each) (0.20) (0.18)

The accompanying notes are an integral part of these financial statements

As per our reports of even date

For: R. Sapkota & Associates

Chartered Accountants

Rabin Sapkota, FCA Krishna Prasad Acharya Dil Sundar Shrestha “Sandeep Acharya

Proprietor Executive Chairman Director Director

(Rep: BHDC) (Rep: Ripoo Mardenee
Power Pvt. Ltd.)
Anil Ghising Dev Bahadur Poudel Chhetri shash||_ama ..... Arjun Kumar Karki
Director Director Director Director
Arun Ghising Anil Bhakta Shrestha Bindu Shrestha

Independent Director Independent Director Account Officer
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Peoples Energy Ltd.
New-Baneshwor, Kathmandu, Nepal

Statement of Cash Flows
For the period ended 32nd Ashadh, 2082 (16th July, 2025)

Amount in NPR

A. Cash flow from operating activities
Profit/ (Loss) after taxation and extraordinary items
Add:
Depreciation
Deferred Tax
Provision for Gratuity

Provision for Tax
Operating profit before working capital changes

Working capital changes

Decrease/(Increase) in Account Receivables,

Deposits, Advances and Loans

(Decrease)/Increase in Current Liabilities

Cash generated after working capital changes

Cash generated/(used) from/for operating activities
B. Cash flow from investing activities

Purchase of Property, Plant and Equipment

Purchase of Intangible Assets

Investment in Equity Shares

Increase/(Decrease) in Retention Money

Cash generated/(used) from/for investing activities
C. Cash flow from financing activities

Issue of Share Capital

(Repayment)/Proceeds of Secured loans

Cash generated/(used) from/for financing activities

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at beginning of the year
Cash and Cash Equivalents at end of the year

The accompanying notes are an integral part of these financial statements

As per our reports of even date
For: R. Sapkota & Associates
Chartered Accountants

Rabin Sapkota, FCA

Krishna Prasad Acharya

Proprietor Executive Chairman
Anil Ghising Dev Bahadur Poudel Chhetri
Director Director
Arun Ghising Anil Bhakta Shrestha

Independent Director Independent Director

(5,402,527)

1,952,771
(578,620)
6,602,071

2,573,695

11,379,916
582,024,801
593,404,716
595,978,411

(749,863)
(2,164,281,560)
(25,000,000)
40,152,112
(2,149,879,310)

1,549,631,635
1,549,631,635
(4,269,264)
38,988,830
34,719,566

Dil Sundar Shrestha
Director
(Rep: BHDC)

Shashi Lama
Director

Bindu Shrestha
Account Officer

(4,735,325)

1,870,596
(1,008,725)
4,722,795

849,341

406,236,461

(12,769,897)
393,466,563
394,315,905

(478,050)
(3,535,639,678)
(30,000,000)
91,275,237
(3,474,842,491)

123,523,968
2,923,648,784
3,047,172,752
(33,353,834)
72,342,664
38,988,830

Sandeep Acharya
Director
(Rep: Ripoo Mardenee
Power Pvt. Ltd.)

Arjun Kumar Karki
Director
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2.1

2.2

2.3

Significant Accounting Policies and Notes to Financial Statements

COMPANY GENERAL INFORMATION

People's Energy Limited (herein after referred to as “PEL") is registered on 2073/03/21 in Company
Registrar Office with registration no 151757/72/73 and registered in Inland Revenue Office with Permanent
Account Number (PAN) 604284163. The main objective of the company is to mobilize the investment from
all the Nepalese settled inside and outside of Nepal and develop hydropower projects. The company is
constructing Khimti-2 hydroelectricity project with installed capacity of 48.8 MW in Ramechhap & Dolakha
District.

The financial statements for the year ended on Ashadh 32, 2082 (16 July 2025) have been approved by
the Board of Directors on 6™ Poush, 2082. The management acknowledges the responsibility for the
preparation and fair presentation of these financial statements in accordance with NFRS.

BASIS OF PREPARATION

The financial statements of the company have been prepared in accordance with Nepal Financial Reporting
Standards (NFRS), as issued by the Accounting Standards Board of Nepal.

The financial statements have been prepared on historical cost basis.

The financial statements provide comparative information in respect of the previous period. An analysis
regarding recovery or settlement within twelve months after the reporting date (no more than 12 months)
and more than 12 months after the reporting date (more than 12 months) is presented in the respective
notes.

Statement of Compliance

The financial statements were prepared on an accrual basis of accounting in accordance with Nepal
Financial Reporting Standards (NFRS) as published by the Accounting Standards Board (ASB) — Nepal and
Issued by Institute of Chartered Accountant of Nepal (ICAN).

Historical cost convention was used for financial statement recognition and measurement except otherwise
required by NFRS. Where, other method(s), other than historical costs, such as fair value has been applied,
and these have been disclosed in accordance with the applicable reporting framework.

Functional and Presentation Currency

The financial statements are presented in Nepalese Rupees (NPR) which is the Company’s functional
currency. All financial information presented in NPR has been rounded to the nearest rupee except where
indicated otherwise.

Reporting period and approval of Financial Statements

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements. To comply the NFRS provisions following dates have been considered.

Financial Statement Nepalese Calendar English Calendar

Comparative reporting period  1st Shrawan, 2080 - 31st Ashadh, 2081 17th July, 2023- 15th July, 2024
NFRS reporting period 1st Shrawan, 2081 - 32nd Ashadh, 2082 16th July, 2024 - 16th July, 2025

The Board of Directors is responsible for the preparation and presentation of Financial Statements of the
Company as per Nepal Financial Reporting Standards (NFRS).

Fiscal Year 2081/82 A
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2.4 Use of Estimates, Assumptions and Judgements

The Company, under NFRS, is required to apply accounting policies to most appropriately suit its
circumstances and operating environment. Further, the Company is required to make judgements in respect
of items where the choice of specific policy, accounting estimate or assumption to be followed could
materially affect the financial statements. This may later be determined that a different choice could have
been more appropriate.

The accounting policies have been included in the relevant notes for each item of the financial statements
and the effect and nature of the changes, if any, have been disclosed.

The NFRS requires the Company to make estimates and assumptions that will affect the assets, liabilities,
disclosure of contingent assets and liabilities, and profit or loss as reported in the financial statements. The
Company applies estimates in preparing and presenting the financial statements and such estimates and
underlying assumptions are reviewed periodically. The revision to accounting estimates are recognized in
the period in which the estimates are revised.

Disclosures of the accounting estimates have been included in the relevant sections of the notes wherever
the estimates have been applied along with the nature and effect of changes of accounting estimates, if
any.

2.5 Going Concern

The financial statements are prepared on a going concern basis, as the Board of the Company is satisfied
that the Company has the resources to continue the business for the foreseeable future. In making this
assessment, the Board of Directors have considered a wide range of information relating to present and
future conditions, including future projections of profitability, cash flows and capital resources.
Furthermore, Board is not aware of any material uncertainties that may cast significant doubt upon the
company'’s ability to continue as a going concern and they do not intend either to liquidate or to cease
operations of it.

2.6 Changes in Accounting Policies

Accounting policies are the specific principles, bases, conventions, rules and practices applied by the
Company in preparing and presenting financial statements. The company, under NFRS, is required to apply
accounting policies to most appropriately suit its circumstances and operating environment. Further the
company is required to make judgment in respect of items where the choice of specific policy, accounting
estimate or assumption to be followed could materially affect the financial statements. This may later be
determined that a different choice could have been more appropriate. The company is permitted to change
an accounting policy only if the change is required by a standard or interpretation; or results in the financial
statements providing reliable and more relevant information about the effects of transactions, other events
or conditions on the entity's financial position, financial performance, or cash flows. The Company uses the
same accounting policies in its opening NFRS statement of financial position and throughout all periods
presented in its first NFRS financial statements. Those accounting policies comply with each NFRS effective
at the end of its first NFRS reporting period.

2.7 Presentation

The financial statements have been prepared in the nearest Nepalese Rupees.

For presentation of the statement of financial position assets and Liabilities have been bifurcated into
current and non-current distinction.

The Statement of Comprehensive Income has been prepared using ‘function of expenses’ method.
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2.8

2.9

The cash flows from operation within the statement of cash flows have been derived using the indirect
method.
Discounting

When the realization of assets and settlement of obligation is for more than one year, the company
considers the discounting of such assets and liabilities where the impact is material. Various internal and
external factors have been considered for determining the discount rate to be applied to the cash flows of
the company.

Discounting has been applied where assets and liabiliti es are norcurrent, and the impact of the discounting
is material.
Limitation of NFRS Implementation

Wherever the information is not adequately available, and/or it is impracticable to develop, such exception
to NFRS implementation has been noted and disclosed in respective sections.

Fiscal Year 2081/82 A
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3.

3.1

3.2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES TO FINANCIAL STATEMENTS

Current vs. Non-current Classification

The Company presents assets and liabilities in statement of financial position based on current/non €urrent
classification. Based on the nature of products and the time between acquisition of assets for processing
and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current/non-current classification of assets and liabilities.

The Company classifies an asset as current when it is:

i. Expected to be realized or intended to be sold or consumed in normal operating cycle

ii. Held primarily for the purpose of trading

iii. Expected to be realized within twelve months after the reporting period or

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current.
The Company classifies a liability as current when:

i. Expected to be settled in normal operating cycle

ii. Held primarily for the purpose of trading

iii. Settled within twelve months after the reporting period or

iv. No unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Property, plant and equipment
Basis of Recognition

Property, plant and equipment are recognized if it is probable that future economic benefits associated with
the asset will flow to the company and cost of the asset can be measured reliably.

Basis of Measurement

Property, plant and equipment is initially recorded at cost and subsequently measured at historical cost less
accumulated depreciation and accumulated impairment losses, with the exception of land which is not
depreciated. Historical cost includes expenditure that is directly attributable to the acquisition of the
items.

Subsequent Costs

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the company and the cost of the item can be measured reliably. All other repairs and maintenance
are charged to profit or loss during the financial period in which they are incurred.

Repairs and maintenance

Repairs and maintenance are charged to the Statement of Comprehensive Income during the financial
period in which they are incurred. The cost of major renovations is included in the carrying amountof
the assets when it is probable that future economic benefits in excess of the most recently assessed
standard of performance of the existing assets will flow to the company and the renovation replaces
an identifiable part of the asset. Major renovations are depreciated during the remaining useful life of
the related asset.
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Depreciation

Depreciation is calculated using the straight-line method to allocate the cost of each asset to its residual
value over its estimated useful life as follows:

m Class of Assets Estimated useful lives

1 Furniture 5 years
2 Computers and Accessories 5 years
3 Office Equipment 5 years
4 Vehicles 10 years
5 Fixtures 8 years

Depreciation methods, useful lives and residual values are reassessed at each reporting date and adjusted
if appropriate. The depreciation rates are determined separately for each significant part of an item of
Property, Plant & Equipment and commence to depreciate when it is available for use, i.e., when it is in
the location and condition necessary for it to be capable of operating in the manner intended by the
management. Depreciation of an asset ceases at the earlier of the date that the asset is classified as held
for sale or the date that the asset is derecognized. The value of assets fully depreciated but continued to
be used is considered not material.

Gain on losses on disposals are included in the Statement of Profit and Loss.
Carrying value

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each reporting
date. An asset’s carrying amount is written down immediately to its estimated recoverable amount if the
asset’s carrying amount is greater than its estimated recoverable amount. The residual values of assets
that are not insignificant are reassessed annually. Depreciation on revaluation of a class of assets is based
on the remaining useful life of the assets at the time of the revaluation.

De-recognition

An item of Property, Plant and Equipment is de-recognized upon disposal or when no future economic
benefits are expected from its use. Gains and losses on disposal of property, plant and equipment are
determined by reference to their carrying amount and are included in profit or loss.

When replacement costs areecognized in the carrying amount of an item of Property, Plant and
Equipment, the remaining carrying amount of the replaced part is de-recognized. Major inspection costs
are capitalized. At each such capitalization the remaining carrying amount of the previous cost of
inspections is derecognized.

Borrowing costs

Borrowing costs incurred for the constructions of any qualifying asset are capitalized during the period
of time that is required to complete and prepare the asset for its intended use. Other borrowing costs
are recognized in the profit or loss in the period in which they occur.

Intangible Assets

Service Concession Arrangement

The generation license for the hydropower project was obtained in the name of Peoples Hydro
Cooperative on 2073/09/25from Department of Electricity Development (DOED) for the period of 35
years to construct and operate the hydropower project, and transfer in the name of Peoples Energy

Fiscal Year 2081/82 A



& Peoples Energy Ltd. o —— L Sl

Limited on 2074/04/26 Power Purchase Agreement (PPA) between Peoples Hydro Cooperative and
Nepal Electricity Authority was done on 2072/06/14 and transferred in the name of Peoples Energy
Limited on 2074/03/22. This is service concession arrangement entered into between the Company
and NEA that conferred the right to the company to sell the energy to NEA as per the rate provided by
the PPA between the Company and NEA.

Service concession arrangement with the NEA does not contain a renewal option. As per the terms of
license, licensgrovider  controls through ownership, any significant residual interest in the
infrastructure (project assets) at end of the term of the arrangement (license period).

NEA shall purchase the contractual energy generated by the Company as specified in the PPA
agreement after the commercial operation date starts.

The company is in the construction phase. The Company recognizes an Intangible Asset arising from
a service concession arrangement (construction and creation of Project assets, which will be returned
to Government of Nepal on expiry of lease period of 35 years from the effective date of agreement)
when it has a right to sale the electricity generated by project. An intangible asset is measured at fair
value on initial recognition and subsequent to initial recognition, the intangible asset is measured at
cost, which includes capitalized borrowing cost, less accumulated amortization and accumulated
impairment losses.

The company recognizes an asset arising from a service concession arrangement when it has a right
to charge for use of the concession infrastructu An intangible asset received as consideration for
providing construction services in a service concession arrangement is measured at fair value on initial
recognition with reference to the fair value of the services provided. Subsequent to initial recognition,
the intangible asset is measured at cost, which includes capitalized borrowing cost, less accumulated
amortization and accumulated impairment losses.

The company has classified an arrangement for sale of power as a service concession arrangement.
Accordingly, the carrying amount of assets under construction has been reclassified as an intangible
asset in accordance with IFRIC 12 on Service Concession Arrangement.

The estimated effective useful life of an intangible asset in a service concession arrangement is the
period from when the Company is able to bill the NEA for the supply of electricity generated by the
hydropower infrastructure to the end of the concession period.

The company has recognized an intangible asset with respect to the consideration arising out of the
management. The company has recorded revenue of NPR 2,164,281,560 for FY 2081 /82 and of NPR
3,535,612,558 corresponding to FY 2080/81 representing revenue from the construction activities
carried out by the company during the year and comparative previous year with respect to the aforesaid
project. The revenue recognized in relation to construction during the year represents the fair value of
the construction services provided in constructing the project. The company has recognized an
intangible asset received as consideration for providing construction services concession arrangement
of NPR 8,694,036,203 representing the right to charge users a fee for the use of the infrastructure of
the arrangement.

ii. Other Intangible Assets
Basis of recognition and Measurement

An Intangible Asset is recognized if it is probable that future economic benefits that are attributable to
the asset will flow to the Company and the cost of the asset can be measured reliably.
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Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortization and any
accumulated impairment losses. Internally generated intangibles, excluding capitalized development
costs, are not capitalized and the related expenditure is reflected in statement of comprehensive income
in the year in which the expenditure is incurred.

Subsequent Expenditure

Subsequent expenditure on intangible assets is capitalized only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure is expensed as incurred.

Useful Economic Life and Amortization
The useful lives of intangible assets are assessed to be either finite or indefinite.

Amortization is recognized in income statement on straight line method over the estimated useful life
of the intangible assets, from the date that it is available for use since this most closely reflects the
expected pattern of consumption of the future economic benefits embodied in the asset. The
amortization period and the amortization method for an intangible asset with a finite useful life are
reviewed at least at each financial year end. Changes in the expected useful life or the expected pattern
of consumption of future economic benefits embodied in the asset are considered to modify the
amortization period or method, as appropriate, and are treated as changes in accounting estimates.
The amortization expense on intangible assets with finite lives is recognized in the statement of
comprehensive income (other operating and administrative expenses). The estimated useful life of
intangible assets is as follows:

Estimated

1 HR Software 10 years

2 Computer Software 4 years
De-recognition
An Intangible Asset iglerecognized on disposal or when no future economic benefits are expected
from it. The gain or loss, measured as the difference between the net disposal proceeds and the

carrying amount of the asset, arising fromde -recognition of such Intangible Assets is included in the
Statement of comprehensive income come when the item isderecognized .

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any such indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or CGU’s fair value lesssts of disposal and its value in use. The recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. Where the carrying amount of an asset or
CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded
companies or other available fair value indicators.
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Impairment losses are recognized in the statement of comprehensive income.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any
indication that previously recognized impairment losses may no longer exist or may have decreased. If
such indication exists, the Company makes an estimate of the asset’s or CGU’s recoverable amount. A
previously recognized impairment loss is reversed only if there has been a change in the estimates used to
determine the asset’s recoverable amount since the last impairment loss was recognized. If that is the
case, the carrying amount of the asset is increased to its recoverable amount. That increased amount
cannot exceed the carrying amount that would have been determined, net of amortization, had no
impairment loss been recognized for the asset in prior years. Such reversal is recognized in the statement
of comprehensive income.

Taxation

As per Nepal Accounting Standard- NAS 12 (Income Taxes) tax expense is the aggregate amount included
in determination of profit or loss for the period in respect of current and deferred taxation. Income Tax
expense is recognized in the Statement of Comprehensive Income, except to the extent it relates to items
recognized directly in equity or Other Comprehensive Income in which case it is recognized in equity or in
Other Comprehensive Income. The Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions
where appropriate on the basis of amounts expected to be paid to tax authorities.

Current Income Tax

Current income tax assets and liabilities for the current period are measured at the amount expected to be
recovered from or paid to Inland Revenue Department in respect of the current year, using the tax rates
and tax laws enacted or substantively enacted on the reporting date and any adjustment to tax payable in
respect of prior years.

Current income tax relating to items recognized directly in equity or OCI is recognized in equity or OCI and
not in the Statement of Comprehensive Income.

Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions, where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognized for all taxable temporary differences, except:

* When the deferred tax liability arises from the initial recognition of goodwill or of an asset or
liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss

« In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint arrangements, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse
in the foreseeable future

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused
tax credits and unused tax losses, to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized, except:

«  Where the deferred tax asset relating to the deductible temporary difference arises from the
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3.6

initial recognition of an asset or liability in a transaction that is not a business combination and,
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

« In respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint arrangements deferred tax assets are recognized only to the
extent that it is probable that the temporary differences will reverse in the foreseeable future
and taxable profit will be available against which the temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilized. Unrecognized deferred tax assets are reassessed at each reporting
date and are recognized to the extent that it has become probable that future taxable profit will allow
the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the year
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss.
Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly
in equity.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate
recognition at that date, are recognized subsequently if hew information about facts and circumstances
change. The adjustment is either treated as a reduction in goodwill (as long as it does not exceed
goodwill) if it was incurred during the measurement period or recognized in profit or loss.

Inland revenue Department has not made amended tax assessment of the company during FY 2081/82.
The company has duly submitted its annual tax return on due dates.

Inventories:
Inventories are assets:

- held for sale in the ordinary course of business;

- in the process of production for such sale; or

- in the form of materials or supplies to be consumed in the production process or in the rendering
of services.

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated
selling price in the ordinary course of business less the estimated cost of completion and the estimated
cost necessary to make sale. Cost of finished goods and work in-progress include all costs of purchases,
conversion costs and other costs incurred in bringing the inventories to their present location and condition.

Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Recognition

Financial assets are recognized when the Company becomes a party to the contractual provisions of the
instrument. On initial recognition, a financial asset is recognized at fair value. In case of financial assets
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which are recognized at fair value through profit and loss (FVTPL), its transaction cost is recognized in the
statement of profit and loss. In other cases, the transaction cost is attributed to the acquisition value of
the financial asset. Financial assets are subsequently classified and measured at

- amortized cost
- fair value through profit and loss (FVTPL)
- Fair value through other comprehensive income (FVOCI).

Financial assets are not reclassified subsequent to their recognition, except during the period the Company
changes its business model for managing financial assets.

B. Classification
I Financial Assets

The Company classifies the Financial Assets as subsequently measured at amortized cost or fair value
on the basis of the Company’s business model for managing the Financial Assets and the contractual
cash flow characteristics of the Financial Assets.

The Financial Assets are classified under two classes which are detailed as under;
i. Financial assets measured at amortized cost

The Company classifies a Financial Asset measured at amortized cost if both of the following conditions are
met:

* The asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows and

« The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

ii. Financial asset measured at fair value

Financial assets other than those measured at amortized cost are measured at fair value. Financial assets
measured at fair value are further classified into two categories as below:

* Financial assets at fair value through profit or loss.

Financial assets are classified as Fair Value through Profit or Loss (FVTPL) if they are held for trading
or are designated at fair value through profit or loss. Upon initial recognition, transaction cost is directly
attributable to the acquisition are recognized in profit or loss as incurred. Such assets are subsequently
measured at fair value and changes in fair value are recognized in Statement of Comprehensive
Income.

+ Financial assets at fair value through other comprehensive income

Investment in an equity instrument that is not held for trading and at the initial recognition, the
Company makes an irrevocable election that the subsequent changes in fair value of the instrument is
to be recognized in other comprehensive income are classified as Financial Assets at Fair Value Though
Other Comprehensive Income. Such assets are subsequently measured at fair value and changes in
fair value are recognized in other comprehensive income.

II. Financial Liabilities

The Company classifies its financial liabilities, other than financial guarantees and loan commitments, as
follows;

* Financial Liabilities at Fair Value through Profit or Loss
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Financial liabilities are classified as fair value through profit or loss if they are held for trading or are
designated at fair value through profit or loss. Upon initial recognition, transaction costs are directly
attributable to the acquisition are recognized in Statement of Comprehensive Income as incurred.
Subsequent changes in fair value is recognized at profit or loss

« Financial Liabilities measured at amortized cost

All financial liabilities other than measured at fair value though profit or loss are classified as
subsequently measured at amortized cost using effective interest rate method.

Measurement
Initial Measurement

A financial asset or financial liability is measured initially at fair value plus or minus, for an item not at fair
value through profit or loss, transaction costs that are directly attributable to its acquisition or issue.
Transaction cost in relation to financial assets and liabilities at fair value through profit or loss are recognized
in Statement of Comprehensive Income.

Subsequent Measurement

A financial asset or financial liability is subsequently measured either at fair value or at amortized cost
based on the classification of the financial asset or liability. Financial asset or liability classified and
measured at amortized cost is subsequently measured at amortized cost using effective interest rate
method.

The amortized cost of a financial asset or financial liability is the amount at which the financial asset or
financial liability is measured at initial recognition minus principal repayments, plus or minus the cumulative
amortization using the effective interest rate (EIR) method of any difference between that initial amount
and the maturity amount, and minus any reduction for impairment or un-collectability.

Financial assets classified at fair value are subsequently measured at fair value. The subsequent changes
in fair value of financial assets at fair value through profit or loss are recognized in Statement of
Comprehensive Income whereas of financial assets at fair value through other comprehensive income are
recognized in other comprehensive income.

Derecognition
Derecognition of Financial Assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all the risks and rewards of ownership and it does not
retain control of the financial asset.

On de-recognition of a financial asset, the difference between the carrying amount of the asset (or the
carrying amount allocated to the portion of the asset transferred) and the consideration received (including
any new asset obtained less any new liability assumed) shall be recognized in profit and loss account.

In transactions in which the Company neither retains nor transfers substantially all the risks and rewards
of ownership of a financial asset and it retains control over the asset, the Company continues to recognize
the asset to the extent of its continuing involvement, determined by the extent to which it is exposed to
changes in the value of the transferred asset.

Derecognition of Financial Liabilities
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A financial liability is derecognized when the obligation under the liability is discharged or canceled or
expired. Where an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying value of the original financial liability and the consideration paid is
recognized in Statement of Comprehensive Income.

E. Offsetting of financial assets and financial liabilities

The company has not offset any of its financial assets with financial liabilities as at 1 6" July 2025. Financial
assets and financial liabilities are offset, and the net amount are reported in the statement of financial
position only when there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis, or to realize the assets and settle the liability simultaneously.

F. Impairment

The company has applied the impairment requirements for the recognition and measurement of a loss
allowance for financial assets in order to recognize incurred credit losses for all financial instruments for
which there have been significant increases in credit risk since initial recognition — whether assessed on
an individual or collective basis, considering all reasonable and supportable information An /mpairment
gain or Joss is recognized in profit or loss, the amount of incurred losses (or reversal) that is required to
adjust the loss allowance at the reporting date to the amount that is required to be recognized in
accordance with this Standard. At each reporting date, company assess whether the credit risk on a
financial instrument has increased significantly since initial recognition. To make that assessment, an entity
compare the risk of a default occurring on the financial instrument as at the reporting date with the risk of
a default occurring on the financial instrument as at the date of initial recognition and consider reasonable
and supportable information, that is available without undue cost or effort, that is indicative of significant
increases in credit risk since initial recognition.

When making the assessment, assets with a potential need for a write down are grouped together on the
basis of similar credit risk characteristics, tested collectively for impairment and written down, if necessary.
Estimated irrecoverable amounts are based on the ageing of the receivable balances, taking previous cases
of default into consideration and historical experiences.

Classification of Financial Asset and Financial Liabilities

Financial Assets
As on 32" Ashadh 2082

NPR
Assets at fair value Assets at amortised Total
FVTOCI costs

Investment measured at FVTOCI - 71,025,816 - 71,025,816
Other non-current financial asset - - - -
Other financial asset - - 125,252,000 125,252,000
Cash and cash equivalents - - 34,719,565 34,719,565

Total - 71,025,816 159,831,565 230,997,382
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Financial assets
As on 31st Ashadh 2081

NPR
FvToct costs

Investment measured at FVTOCI - 46,036,325 - 46,036,325
Other non-current financial asset - - 300,000 300,000
Other financial asset - - 194,473,827 194,473,827
Cash and cash equivalents - - 38,988,830 38,988,830

Total - 46,036,325 233,762,657 279,798,982

Financial Liability
As on 32" Ashadh 2082

Assets at falr value Assets at amortised Total
FVTPL FVTOCI costs

Long term borrowings 6,235,304,059 6,235,304,059
Other non current financial

liabilities - - 207,858,636 207,858,636
Short term borrowings - - 923,000,000 923,000,000
Trade payable - - 276,482,093 276,482,093
Other financial liabilities - - 12,420,705 12,420,705

Total = = 7,655,065,493 7,655,065,493

Financial Liability
As on 315t Ashadh 2081

NPR
| FVTPL| _FvTOCI costs

Long term borrowings = = 4,685,672,424 4,685,672,424
Other non-current financial liabilities - - 161,104,453 161,104,453
Short term borrowings - - 328,353,369 328,353,369
Trade payable - - 305,111,214 305,111,214
Other financial liabilities = = 8,041,524 8,041,524

Total - - 5,488,282,984 5,488,282,984

3.7 Cash and Cash Equivalents

Cash and cash equivalents in the Statement of Financial Position comprise cash at banks and on hand and
short-term deposits with a maturity of three months or less, which are subject to an insignificant risk of
changes in value.

3.8 Ordinary Share Capital:

The Company has issued ordinary shares that are classified as equity instruments. Shares are classified as
equity when there is no obligation to transfer cash or other assets. Equity is defined as residual interest in
total assets of the Company after deducting all its liabilities. Common shares are classified as equity of the
Company and distributions thereon are presented in statement of changes in equity.
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3.9 Employee Benefits

a. Short Term Employee Benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related service is provided.

A liability is recognized for the amount expected to be paid under short term cash bonus or profit sharing
plans, required by the Bonus Act, 2030, if the Company has present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation can be estimated
reliably.

Short-term employee benefits include all the following items (if payable within 12 months after the end of
the reporting period):

» wages, salaries and social security contributions,
« paid annual leave and paid sick leave,
« profit-sharing and bonuses and
* non-monetary benefits
b. Post-Employment Benefits
Post-employment benefit plan includes the followings:
i. Defined Contribution Plan

Defined contribution plan is a post-employment benefit plan under which the Company pays fixed
contributions into a separate entity and has no legal or constructive obligation to pay further amounts if
the fund does not hold sufficient assets to pay all employee benefits relating to employee services in the
current and prior periods, as defined in Nepal Accounting Standards — NAS 19 (Employee Benefits).

The obligations for contributions payable by the employer to defined contribution plans are recognized as
personnel expenses in profit or loss in the periods during which related services are rendered.

ii. Defined Benefit plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
liabilities recognized in the financial statement in respect of defined benefit plan in the present value of the
defined benefit obligation as at the reporting date as per Nepal Accounting Standards — NAS 19 (Employee
Benefits).

The new Labor Act 2074 is applicable from Bhadra 19, 2074 which requires payment of minimum Gratuity
of at least 8.33% of basic salary to all staff (equal to one-month salary per year). As the act is already in
force, the Company has provided 8.33% of basic salary as gratuity for all staff. These benefits are treated
as defined benefit plan and provided accordingly. In compliance with Labor Act, 2074, provision is made in
the account year of service, for gratuity payable to employees who joined Company on a permanent basis.
Accumulated gratuity obligations are estimated based on actuarial assumption by using internally generated
formulae.

The company has not done actuary valuation for liability against accumulated gratuity benefits as on the
reporting date because the management decided that the cost of actuary valuation outweighs the benefits.
The Company’s obligation in respect of defined benefit obligation is calculated as per guideline provided by
Labor rules framed under Labor Act, 2074 from the fiscal year beginning from 1st Shrawan, 2078.
Contribution to defined benefit plans is recognized as an expense in the statement of comprehensive
income.
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a)

3.10

3.11

3.11.1

Termination Benefits

Termination benefits are recognised as an expense when the Company is demonstrably committed, without
realistic possibility of withdrawal, to a formal detailed plan to either terminate employment before the
normal retirement date, or to provide termination benefits as a result of an offer made to encourage
voluntary redundancy. Termination benefits for voluntary redundancies are recognised as an expense if
the Company has made an offer of voluntary redundancy, it is probable that the offer will be accepted, and
the number of acceptances can be estimated reliably. If benefits are payable more than 12 months after
the reporting date, then they are discounted to their present value.

Provisions:

Provisions are recognized when the Company have a present obligation (legal or constructive) as a result
of a past event, and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Where
the Company expects some or all of a provision to be reimbursed, the reimbursement is recognized as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision
is presented in the statement of comprehensive income net of any reimbursement. If the effect of the time
value of money is material, provisions are discounted using a current pre-tax rate that reflects, where
appropriate, the risks specific to the liability. Where discounting is used, the increase in the provision due
to the passage of time is recognized as a finance cost.

A disclosure for contingent liability is made when there is a possible obligation or a present obligation that
may but probably will not require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate. If it is no
longer probable that an outflow of resources would be required to settle the obligation, the provision is
reversed. Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognized in the period in which the change occurs.

Leases

The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of
the arrangement at the inception date and requires an assessment of whether the fulfilment of the
arrangement is dependent on the use of a specific asset (or assets) and the arrangement conveys a right
to use the asset (or assets), even if that asset is (or those assets are) not explicitly specified in an
arrangement.

A lease is classified at the inception date as a finance lease or an operating lease, which are explained as
under:

Finance Lease

Agreements which transfer to counterparties substantially all the risks and rewards incidental to the
ownership of assets, but not necessarily legal title, are classified as finance lease. When Company is the
lessor under finance lease, the amounts due under the leases, after deduction of unearned interest income,
are included in “Loans to & receivables from other customers’, as appropriate. Interest income receivable
is recognized in *Net interest income’ over the periods of the leases so as to give a constant rate of retum
on the net investment in the leases.
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a) Termination Benefits

Termination benefits are recognised as an expense when the Company is demonstrably committed, without
realistic possibility of withdrawal, to a formal detailed plan to either terminate employment before the
normal retirement date, or to provide termination benefits as a result of an offer made to encourage
voluntary redundancy. Termination benefits for voluntary redundancies are recognised as an expense if
the Company has made an offer of voluntary redundancy, it is probable that the offer will be accepted, and
the number of acceptances can be estimated reliably. If benefits are payable more than 12 months after
the reporting date, then they are discounted to their present value.

3.10 Provisions:

Provisions are recognized when the Company have a present obligation (legal or constructive) as a result
of a past event, and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Where
the Company expects some or all of a provision to be reimbursed, the reimbursement is recognized as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision
is presented in the statement of comprehensive income net of any reimbursement. If the effect of the time
value of money is material, provisions are discounted using a current pre-tax rate that reflects, where
appropriate, the risks specific to the liability. Where discounting is used, the increase in the provision due
to the passage of time is recognized as a finance cost.

A disclosure for contingent liability is made when there is a possible obligation or a present obligation that
may but probably will not require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate. If it is no
longer probable that an outflow of resources would be required to settle the obligation, the provision is
reversed. Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognized in the period in which the change occurs.

3.11 Leases

The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of
the arrangement at the inception date and requires an assessment of whether the fulfilment of the
arrangement is dependent on the use of a specific asset (or assets) and the arrangement conveys a right
to use the asset (or assets), even if that asset is (or those assets are) not explicitly specified in an
arrangement.

A lease is classified at the inception date as a finance lease or an operating lease, which are explained as
under:

3.11.1 Finance Lease

Agreements which transfer to counterparties substantially all the risks and rewards incidental to the
ownership of assets, but not necessarily legal title, are classified as finance lease. When Company is the
lessor under finance lease, the amounts due under the leases, after deduction of unearned interest income,
are included in “Loans to & receivables from other customers’, as appropriate. Interest income receivable
is recognized in *Net interest income’ over the periods of the leases so as to give a constant rate of retum
on the net investment in the leases.
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When Company is a lessee under finance leases, the leased assets are capitalized and included in ‘Property,
plant and equipment’ and the corresponding liability to the lessor is included in ‘Other liabilities. A finance
lease and its corresponding liability are recognized initially at the fair value of the asset or if lower, the
present value of the minimum lease payments. Finance charges payable are recognized in ‘Interest
expenses’ over the period of the lease based on the interest rate implicit in the lease so as to give a constant
rate of interest on the remaining balance of the liability.

The company does not have any finance lease arrangements in its books for the FY 2081/82.

3.11.2 Operating Lease

3.12

3.13

All other leases are classified as operating leases. Leases that do not transfer substantially all of the risks
and rewards of ownership of an asset to the Company are classified as operating leases. Operating lease
payments are recognized as an expense in the statement of comprehensive income on a straight-line basis
over the lease term.

When Company is the lessee, leased assets are not recognized on the Statement of Financial Position. The
lease payments under an operating lease shall be recognized as an expense on a straight-line basis over
the lease term unless either:

(a) Another systematic basis is more representative of the time pattern of the user’s benefit even if the
payments to the lessors are not on that basis;

OR

(b) The payments to the lessor are structured to increase in line with expected general inflation to
compensate for the lessor’s expected inflationary cost increases. If payments to the lessor vary because
of factors other than general inflation, then this condition is not met.

Foreign Currency Translation

The Company’s financial statements are presented in Nepalese Rupee (NPR), which is also the company’s
functional currency.

Foreign currency transactions are translated into the functional currency using exchange rates at the date
of the transaction. Foreign exchange gains and losses from settlement of these transactions are recognized
in the Statement of Profit and Loss. Non-monetary items in a foreign currency that are measured in terms
of historical cost are translated using the exchange rates as at the dates of the initial transactions. Non-
monetary items in foreign currency measured at fair value are translated using the exchange rates at the
date when the fair value was determined.

Foreign exchange differences arising on the settlement or reporting of monetary items at rates different
from those which were initially recorded are dealt with in the Statement of Comprehensive Income.

Valuation Hierarchy

Assets and liabilities carried at fair value or for which fair values are disclosed have been classified into
three levels according to the observability of the significant inputs used to determine the fair values. The
Company recognizes transfers between levels of the fair value hierarchy when there is a significant change
in either its principal market or the level of observability of the inputs to the valuation techniques as at the
end of the reporting period.
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Level 1 fair value measurements are those derived from unadjusted quoted prices in active markets for
identical assets or liabilities.

Level 2 valuations are those with quoted prices for similar instruments in active markets or quoted prices
for identical or similar instruments in inactive markets and financial instruments valued using models where
all significant inputs are observable.

Level 3 portfolios are those where at least one input, which could have a significant effect on the
instrument's valuation, is not based on observable market data.

Valuation hierarchy of financial assets Amount in NPR
Investment measured at FVTOCI 71,025,816
Other non-current financial asset - - -
Other financial asset - - 125,252,000
Cash and cash equivalents 34,719,565 - -
Total 34,719,565 - 196,277,816
Investment measured at FVTOCI 46,036,325
Other non-current financial asset = = 300,000
Other financial asset = = 194,473,827
Cash and cash equivalents 38,988,830 -

Total 38,988,830 - 240,810,152

Valuation hierarchy of financial liabilities

A et | ez | e

Long term borrowings 6,235,304,059
Other non-current financial liabilities - = 207,858,636
Short term borrowings - - 923,000,000
Trade payable - = 276,482,093
Other financial liabilities - = 12,420,705
Total = = 7,655,065,493
[ emwme ] s | mes || mew |
Long term borrowings 4,685,672,424
Other non-current financial liabilities - - 161,104,453
Short term borrowings = = 328,353,369
Trade payable - = 305,111,214
Other financial liabilities - - 8,041,524
Total = = 5,488,282,984
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3.14 Revenue Recognition:

Revenue is recognized when it is probable that future economic benefits will flow to the entity and these
benefits can be measured reliably. The following specific recognition criteria must also be met before
revenue is recognized.

i) Sale of Electricity
Revenue from sale of electricity from shall be recognized on the basis of meter reading in
accordance with the rate prescribed in Power Purchase Agreement (PPA) after Commercial
Operation Date (COD).

ii) Other Income
Other income is recognized when it is probable that future economic benefits will flow to the entity
and these benefits can be measured reliably.

3.15 Expenditure

Expenses incurred exclusively for administrative purposes are recognized under the Administrative
Expenses account. For expenses that serve both project-related and administrative purposes, the costs are
apportioned between Project Costs and Administrative Expenses in a 9:1 ratio. This allocation assumes that
a significant portion of these expenses pertains to the project.
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Peoples Energy Ltd.

New-Baneshwor, Kathmandu, Nepal

Notes formimg an integral part of the
Statement of Financial Position

Property, plant and equipment Note- 4

N T N I
As at 31st Ashadh, 2080 4,336,547 982,557 10,392,485 4,448,754 20,160,343
As at 1st Shrawan, 2080 4,336,547 982,557 10,392,485 4,448,754 20,160,343
Additions 478,050 = = 478,050
Disposal/Adjustments -
As at 31st Ashadh, 2081 4,814,597 982,557 10,392,485 4,448,754 20,638,393
As at 1st Shrawan, 2081 4,814,597 982,557 10,392,485 4,448,754 20,638,393
Additions 58,300 31,000 = 660,563 749,863
Disposal/Adjustments
As at 32nd Ashadh, 2082 4,872,897 1,013,557 10,392,485 5,109,316 21,388,256

Accumulated Depreciation:

As at 1st Shrawan, 2080 3,706,520 909,039 5,364,695 2,972,923 12,953,178
Depreciation for the year 242,268 17,649 1,038,403 555,714 1,854,033
Disposal/Adjustments -
As at 31st Ashadh, 2081 3,948,788 926,688 6,403,098 3,528,637 14,807,211
As at 1st Shrawan, 2081 3,948,788 926,688 6,403,098 3,528,637 14,807,211
Depreciation for the year 269,462 19,479 1,041,248 604,466 1,934,655
Disposal/Adjustments

As at 32nd Ashadh, 2082 4,218,250 946,167 7,444,346 4,133,103 16,741,866

Net Carrying Amount: -
As at 31st Ashadh, 2081 865,809 55,870 3,989,387 920,117 5,831,182
As at 32nd Ashadh, 2082 654,647 67,390 2,948,139 976,214 4,646,390
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Intangible Assets

Gross Carrying Value:

As at 1st Shrawan, 2080
Additions
Disposal/Adjustments

As at 31st Ashadh, 2081
As at 1st Shrawan, 2081
Additions
Disposal/Adjustments

As at 32nd Ashadh, 2082
Amortisation and Impairment
As at 31st Ashadh, 2080
Additions
Disposal/Adjustments

As at 31st Ashadh, 2081
Additions
Disposal/Adjustments

As at 32nd Ashadh, 2082

Net Carrying Amount:
As at 31st Ashadh, 2081
As at 32nd Ashadh, 2082

-2 Hydropower

Project

2,994,093,199
3,535,612,558
6,529,705,757
6,529,705,757
2,164,281,560

8,693,987,317

6,529,705,757
8,693,987,317

Note- 5

m

113,000
27,120
140,120
140,120

140,120

56,556
16,563
73,118
18,116

91,234

67,002
48,886

2,994,206,199
3,535,639,678
6,529,845,877
6,529,845,877
2,164,281,560

8,694,127,437

56,556
16,563
73,118
18,116

91,234

6,529,772,759
8,694,036,203
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Intangible Asset (Khimti -2 Hydropower Project) Note- 5.1
I S s
2082 2081

A. Preliminary Works 93,710,812 93,710,812
B. Land Purchase and Development 192,023,748 175,781,993
C. Project Supervision & Management 438,100,444 353,649,450
D. Office Building including Camp Facilities 125,306,216 117,614,635
E. Vehicle 42,549,335 33,798,342
F. General and Mobilization 12,076,471 9,333,615
G. Civil Works 4,615,241,884 3,603,497,831
H. Hydro mechanical Works 479,323,055 390,607,656
1. Electromechanical Works 1,161,435,847 795,812,106
J. Transmission Line 56,231,434 53,078,346
K. Infrastructures/Access Road/Bridge 302,587,070 271,859,521
L. Insurance 7,175,016 4,045,276
M. Interest During Construction (IDC) 1,168,225,986 626,916,175
Total 8,693,987,317 6,529,705,757

A. Preliminary Works

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Other Office Expenses 3,000,000 3,000,000
Repair Expenses 3,055,466 3,055,466
Salary Expenses 44,269,812 44,269,812
Bank Commission & Interest 3,785,600 3,785,600
Consumable Goods 231,575 231,575
Depreciation Expenses 474,553 474,553
Guest & Staff Tiffin Expenses 51,227 51,227
Telephone, Internet & Website 130,300 130,300
Vehicle Renew Expenses 134,572 134,572
License Expenses 35,596,658 35,596,658
EPCF Expenses 2,894,178 2,894,178
Travel & Ticketing Expenses 50,400 50,400
Renewal Expenses (Exim Code) 20,000 20,000
CC Meeting Allowance 16,471 16,471
Total 93,710,812 93,710,812

B. Land Purchase and Development

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

IEE Expenses 8,434,720 7,944,720
Land Purchase and Development 95,981,169 91,059,588
Cost of Land transfer to GON 16,781,717 16,781,717
Social Mitigation Expenses 70,826,142 59,995,968
Total 192,023,748 175,781,993
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C. Project Supervision & Management

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Due Diligence

Lodging Fooding Expenses for DDA Team
Detail Design & Construction Supervision
Project Supervision & Management
Sediment Study-Hydro Lab

Contract Preparation

Site Visit Allowance Expenses

Consulting Charge EM

Topographical Survey

Drilling Works

Discharge Measurement Expenses
Consultancy Exp

Drawing & Design Cost

Rent Expenses

Physical Hydraulic Model Study Expenses
Financial Closer Exp

Financial & EPCF Financing Analysis
Detailed Engineering, Design,Drawing & others
Total

D. Office Building including Camp Facilities

2,049,722
45,325
17,314,731
329,793,746
1,897,584
110,740
15,773,819
3,644,015
2,920,043
2,063,289
1,637,340
12,806,555
77,686
733,355
25,894,729
852,233
452,000
20,033,533

438,100,444

2,049,722
45,325
17,314,731
251,065,640
1,897,584
110,740
13,131,054
2,925,344
2,920,043
2,063,289
1,637,340
12,386,555
77,686
733,355
25,894,729
852,233
452,000
18,092,080
353,649,450

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Camping Facilities

Lodging & Fooding

Kitchen and Appliances

Other Camp Furnishing

Electricity Expenses

Internet, TV & Mobile Expenses

Guest Lodging Fooding Expenses
Canteen Expenses

Water Supply at Camp

Pipe Expenses

Fuel & Transportation Site

Electricals Goods & Accessories for Camp
Miscellaneous Exp-Site Office
Wages-Camp

Security Expenses

Vehicle Hire Site Office Set Up

Printing & Stationery Expenses

Site Visit Expenses

Construction Material Cost & Project Development Expenses
Lodging Fooding Expenses-Site Visit

18,912,830
2,551,686
582,014
2,548,889
825,713
341,805
17,731,265
2,610,946
2,733,820
256,009
1,080,514
5,889,588
311,361
6,540,945
28,750
34,444
261,364
641,525
12,537,616
264,188

18,766,184
2,139,849
527,500
2,392,422
666,935
341,805
12,549,281
2,000,000
2,557,665
256,009
948,808
5,822,838
309,941
6,362,722
28,750
34,444
208,434
641,525
12,537,616
264,188
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Vehicle Rent Exp 564,179 564,179
Other Site Office & Camp Facilities Expenses 88,585 87,105
Door, Window, & False Ceiling-Camp 6,367,846 6,367,846
AAC Block 4,260,333 4,260,333
Cement 2,505,220 2,505,220
CGI Sheet 1,822,763 1,812,623
Hardware Exp 1,862,723 1,556,828
Sand, Stone & Aggregate 2,142,471 2,142,471
Sanitary Goods-Camp Facilities 3,034,869 3,034,869
Structural Steel & MS Plate 1,515,128 1,515,128
Project Camp (By Edge Mark) 16,369,479 16,369,479
Electricity Pole for Camp Install 42,500 42,500
Electrical Equipment & Repair 605,329 559,619
Residential Building Construction (at Kamere) 3,413,149 3,413,149
Residential Building Construction (at Hawa) 4,005,525 4,005,525
Vehicle Entry & Parking Charges 20,845 20,845
Total 125,306,216 117,614,635
E. Vehicle
2082 2081

Backhoe Loader-JCB-BHL 4,000,000 4,000,000
Tractor-Equipment 2,645,639 2,645,639
Motor Bike 239,400 239,400
Mahindra Bolero Pickup 2,637,921 2,637,921
Mahindra Bolero Jeep 3,210,000 3,210,000
Vehicle Repair 12,900,478 8,778,619
Vehicle Rent 12,646,384 8,017,251
Mahindra Scorpio 4,269,513 4,269,513
Total 42,549,335 33,798,342

F. General and Mobilization

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

GPS-Gramin Map-64S 39,280 39,280
Total Station Machine 803,656 766,366
Computers and Laptops 3,386,756 3,386,756
Furnitures & Fixtures 345,479 345,479
Printers 207,500 207,500
CCTV Camera 797,735 122,980
Projectors 92,000 92,000
Air Conditions 7,000 7,000
Digital Multimeter 7,345

Other Office Equipment 125,301 125,301
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Epoxy Grout 4,411,222
Ticketing Charge to China 240,000
Street Light and Cable 209,392
Salary Expenses GM =
Chain Link for Fencing 1,403,805
Total 12,076,471
G. Civil Works

2,837,148

1,403,805
9,333,615

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Civil Construction Works 4,615,241,884
Total 4,615,241,884

H. Hydromechanical Works

3,603,497,831
3,603,497,831

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Fees, Charges and Supervision Cost 914,733
Gates and Hoists 86,127,711
Procurement of Sheet Steel Plates and Valves 231,464,147
Installation, Testing & Commissioning of HM Component 5,262,962
Fabrication and Erection of Penstock Pipe & Accessories 155,553,502
Total 479,323,055

1. Electromechanical Works

507,859
52,288,596
231,464,147
106,347,053
390,607,656

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

EM Equipment-INR Scope 637,871,535
EM Equipment-EURO Scope 507,782,884
Fees, Charges and Supervision Cost 15,570,679
Cable Trench 210,749
Total 1,161,435,847

J. Transmission Line

279,968,377
502,396,384
13,447,345

795,812,106

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Construction Power 30,587,958
License and Design Expenses 7,134,399
Procurement of Tower & Accessories 11,498,435
Infrastructure Works 7,010,640
Total 56,231,434

30,453,988
7,134,399
9,179,318
6,310,640

53,078,346
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K. Infrastructures/Access Road/Bridge

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Access Road Expenses 181,602,650 169,453,302
Bridge Construction Works 120,984,420 102,406,219
Total 302,587,070 271,859,521

L. Insurance

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Employee Insurance 3,406,694 2,579,367
Vehicle Insurance 1,530,969 1,304,653
Storage Insurance 1,747,710 37,499
Bridge Insurance 292,264 =
Other Insurance 197,379 123,757
Total 7,175,016 4,045,276

M. Interest During Construction (IDC)

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Interest on Bridge Gap Loan 170,809,667 135,296,204
Interest on Bridge Gap Loan (Sanima Bank Ltd.) 166,524,730 133,675,991
Interest on Bridge Gap Loan (Siddhartha Bank Ltd.) 128,948 -
Interest on Bridge Gap Loan (NIMB Bank Ltd.) 4,155,989 1,620,214
Interest on Term Loan 916,671,294 422,597,638
Interest on TL-Prabhu Bank 117,579,980 42,105,353
Interest on TL-Global IME Bank 72,887,928 34,715,366
Interest on TL-Himalayan Bank 72,554,309 34,311,420
Interest on TL-Kumari Bank 73,052,117 34,461,250
Interest on TL-NIMB Bank 160,172,198 75,655,524
Interest on TL-NMB Bank 88,344,865 42,019,050
Interest on TL-Sanima Bank 214,665,004 103,546,137
Interest on TL-Siddhartha Bank 117,414,894 55,783,537
Loan Agency & Management Fees 80,745,025 69,022,332
Loan Agency Fees & Others 14,673,025 3,700,332
MC Loan Management Fees 34,400,000 33,650,000
Term Loan Management Fees 31,672,000 31,672,000
Total 1,168,225,986 626,916,175
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Investment measured at FVTOCI Note-6
I S T
2082 2081
Khimti Agro Pvt. Ltd. 936,790 942,009
Peoples Agro Pvt. Ltd. 9,850,353 9,865,007
Nepal Power Exchange Ltd. 5,379,846 5,372,425
Balephi Energy Pvt. Ltd. 54,858,827 29,856,884
Total 71,025,816 46,036,325

Khimti Agro Pvt. Ltd and Peoples Agro Pvt. Ltd are 100% owned subsidiary of the company.
The fair value is computed on the basis of opening net worth of the company.

Other Non-Current Financial Asset Note-7
I S o
2082 2081
Cash Margin for Exim Code - 300,000
Total o 300,000
Deferred Tax Asset/(Liability) of FY 2081/82 Note- 8
ek | e | RS | O
Base differences
Property, Plant and Equipment 4,646,390 2,940,257 (1,706,132) (341,226)
Intangible Assets 48,886 33,832 (15,054) (3,011)
Tax losses - - - -
Provision for Gratuity (6,602,071) - 6,602,071 1,320,414
Items classified under OCI
Investment measured at FVTOCI 71,025,816 71,000,000 (25,816) (6,454)
Total 69,119,021 73,974,089 4,855,068 969,723
Deferred Tax Asset/(Liability) 2082-03-32 969,723
DTA/(DTL) up to Previous Years 388,476
Deferred Tax (Expenses)/Income-PL 578,620
Deferred Tax Expenses-OCI 2,627

Deferred tax income and expenses are recognised as per NAS 12 on temporary differences applying tax at the rate of
20% . Since there is 10 years of income tax exemption available to the company and tax losses cannot be carried
forward after the 10 years period so deferred tax asset has not been created for tax losses.

Trade Receivables and Advances Note-9

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Trade receivables - -
Total - -
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Other Financial Asset Note- 10
I s
2082 2081
Fixed Deposit in Kamana Sewa Bikas Bank Ltd. - 50,000,000
EM LC & Advance Payment Margin 121,749,000 138,512,000
HM LC Margin 2,039,000 3,497,827
Cash Margin for PPA- Khimti IT HEP 1,464,000 1,464,000
Transmission Line Dharauti - 1,000,000
Total 125,252,000 194,473,827

These are deposits and margins with various entities and authorities, made by the company as the part of the
operational or regulatory requirements.

Prepayments Note- 11
I S T
2082 2081
Prepaid Insurance Premium 2,417,757 2,633,555
Prepaid Internet Expenses 230,070 137,732
Total 2,647,827 2,771,287
Current Tax Assets/(Liability) Note- 12
I S o
2082 2081
Advance Tax 177,245 1,098,902
Less: Current Tax Liability (175,490) (1,082,236)
Total 1,755 16,665.70
Other Current Assets Note- 13
I R
2082 2081
Chongging Water Turbine Works Co. Ltd. (CWTW) 64,355,348 64,355,348
High Himalaya Hydro Construction Pvt. Ltd. 1,036,947,577 864,168,640
Cream KHS J.V. 8,617,719 24,803,836
GH Energy Pvt. Ltd. 3,363,150 113,138,528
CBMEW (India) Pvt. Ltd. 4,704,984 11,000,383
CBMEW Nepal Pvt. Ltd. 789,748 1,500,000
S.K. Construction & Suppliers Pvt. Ltd. 24,100 24,100
Global Inspection Consultancy Pvt. Ltd. - 59,993
Royal Construction Company Pvt.Ltd. 5,548,265 2,282,744
Mind Space Ad & Marketing Pvt Ltd = 3,010
Design Hub and Print Solution Pvt. Ltd. - 1,547
Advance for DPR Consultancy (HPP) 4,336,144 4,336,144
Jatteshwor Nirwan Sewa - 219,113
Shree R.R Construction = 1,000,000
Advance to Employees 1,197,460 469,187
Sanima Capital Limited 100,000 100,000
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Interstate Multi Model Transport Pvt. Ltd. 4,819,578 3,384,060
Share Issue Cost 5,268,806 5,203,806
Advance share capital in Peoples Agro Pvt. Ltd. 25,121,416 25,060,444
Advance share capital in Khimti Agro Pvt. Ltd. 39,686,131 39,586,892
Advance share capital in RM Investment Pvt. Ltd. 61,098,908 59,935,166
Advance share capital in Multi Energy Development Pvt. Ltd. 5,000,000 5,000,000
Miscellaneous Site Advance 278,889 -
CSR Advance 580,020 -
Sanima GIC Insurance Ltd. 1,209,956 -
Unique Hydro & Electric Pvt. Ltd. 4,137,500 =
BG Construction 166,785 -
Clean Energy Consultancy Pvt.Ltd 256,450 -
SCADA Integration Fees-NEA 6,300,000 -
Interest Receivable (Multi Energy) 4,288 =
Total 1,283,913,223 1,225,632,940

Other Current assets constitute of advances to contractors and consultants, advances to employees and share issue
cost.Advances to contractors and consultants pertain to the contractual payments to the contractors and consultants
and will be settled when the contracted work is completed and settled.

Chongging Water Turbine Works Co. Ltd. (CWTW) was EPC&F contractor for the Khimti-2 Hydroelectric Project
executed by company. Total advance to CWTW at the end of the year is NPR 64,355,348 inclusive of TDS on advance
payment amount. During the Financial Year 2077-2078, CWTW, being unable to start the construction works of Khimti-2
due to COVID-19, had suggested the company to start the construction works of Khimti-2 Hydropower Project by the
company itself with letter dated 19/11/2020. Accordingly, the company has started the construction works by
appointing High Himalaya Hydro Construction Pvt. Ltd. and initial advance provided to the CWTW is still recoverable.

Cash and cash equivalents Note- 14
T e
2082 2081
Cash in Hand 157,475 131,346
Kamana Sewa Bikash Bank Ltd. 2,371 500,646
Prabhu Bank Ltd. 1,002,035 173,848
Prime Bank Ltd. 8,667 8,667
Rastriya Banijya Bank Ltd. 5,130 5,130
Sanima Bank Ltd. 29,295,825 37,955,175
Siddhartha Bank Ltd. 2,025,868 170,962
Kumari Bank Ltd. 9,494 3,504
Nepal Investment Mega Bank Ltd. 1,827,086 1,956
Global IME Bank Ltd. 99,126 25,639
NMB Bank Ltd. 76,265 11,746
Himalayan Bank Ltd. 210,224 210
Total 34,719,565 38,988,830
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Cash and equivalents include cash in hand and bank deposit balances, which are subject to insignificant risk of changes

in value.
Bank balance includes balances in both interest and non-interest bearing deposit bank accounts. Fair Value of cash and

bank balance is the carrying amount.

Share Capital Note- 15

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Authorized Share Capital

33,000,000 Ordinary shares of Rs. 100 each. 3,300,000,000 3,300,000,000
Issued Share Capital

33,000,000 Ordinary shares of Rs. 100 each. 3,300,000,000 3,300,000,000
Paid Up Share Capital

26,400,000 Ordinary shares of Rs. 100 each. 2,640,000,000 2,640,000,000

Advance Share Capital - -

Total Share Capital: 2,640,000,000 2,640,000,000
Other Equity Note- 16
As at 32nd Ashadh, As at 31st Ashad,
2082 2081
Retained Earning (98,670,225) (93,267,699)
Fair Value Reserve 19,362 27,244
Total (98,650,863) (93,240,455)
Long Term Borrowings Note- 17
As at 32nd Ashadh, As at 31st Ashad,
2082 2081
Global IME Bank Ltd 483,586,157 363,175,530
Kumari Bank Ltd 483,671,015 350,654,884
NMB Bank Ltd 580,560,968 436,056,686
Sanima Bank Ltd 1,412,955,178 1,080,366,632
Siddhartha Bank Ltd 774,575,349 581,836,479
Himalayan Bank Ltd 483,081,168 362,573,961
Nepal Investment Mega Bank Ltd 1,064,514,853 799,394,428
Prabhu Bank Ltd 952,359,371 711,613,824
Total 6,235,304,059 4,685,672,424

The loan is secured against registered mortgage and/or registered or unregistered pledge/hypothecation of the entire
project (both existing and future). This security covers all project assets including land (both owned and leasehold),
buildings, plant and machinery, and all movable and immovable assets situated on the company's land. Additionally, the
security extends to all present and future current assets of the project, including any receivables from NEA.
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Other Non Current Liabilities

Note- 18

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Gratuity Payable 6,602,071
Cream KHS 1V 6,882,898
High Himalaya Hydro Construction Pvt.Itd. 194,373,667
Retention Payable

Edge Mark Consultancy Pvt.Ltd. 331,033
New Satakri Pvt. Ltd. -
Likhu Nirman Sewa Pvt. Ltd. 192,496
Royal Construction Pvt. Ltd. 122,002
Less: Retention Money Payable within 12 months (645,531)
Total 207,858,636

Short term Borrowings

4,722,795
4,705,622
151,676,036

331,033
192,496
31,165
(554,693)
161,104,453

Note- 19

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

Bridge Gap Loan (Sanima Bank Ltd.) 828,000,000
Bridge Gap Loan (NIMB Bank Ltd.) =
Bridge Gap Loan (Prabhu Bank Ltd.) 95,000,000

Loan against Fixed Deposit -
Total 923,000,000

234,636,569
63,716,800

30,000,000
328,353,369
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Trade Payables Note- 20

As at 32nd Ashadh, As at 31st Ashad,
2082 2081

BM Enterprises 248,557 =
C.R.S Refrigeration Pvt.Ltd. = 4,200
CBMEW (India) Pvt. Ltd. 10,476,279 7,891,130
Edge Mark Consultancy Pvt.Ltd. 60,020 60,020
Anmol Catering Service Pvt. Ltd. 342,402 -
Lovely Tailor 28,503 =
MAW Earth Movers Pvt. Ltd. 358,214 =
Saniya Enterprises 80,685 =
Trilok Motors 1,783 -
Horizon Media Network Pvt.Ltd. 31,500 -
I.T and Suppliers Group Pvt.Ltd. 97,051 -
Green Hydel Pvt. Ltd. 5,000,000 -
Audio Wave 24,530 -
Evergreen Builders Pvt. Ltd. 274,640 =
H.D.R. Construction Pvt. Ltd. 86,970 =
Jade Consult Pvt.Ltd. 267,600 -
Jiri Nirman Sewa Pvt. Ltd. 12,075 =
Mind Space Ad & Marketing Pvt Ltd 19,470 -
Sambhabi Stationery 17,331 -
Space Construction Pvt.Ltd. 1,725,000 -
Unique Hydro & Electric Pvt. Ltd. - 862,500
GH Energy Pvt. Ltd., India 66,117,829 65,866,188
Global Hydro GMBH 54,928,620 149,919,120
Amuprastha Engineering Pvt.Ltd. 230,703 48,817
HM Consulting fees payable 289,000 -
Ripoo Mardenee Pvt.Ltd. 544,464 -
Sir Power Private Limited 88,308 -
T.N. Acharya & Co. 1,003,500 1,003,500
Unique Ideal Bills Payable 537,606 =
PHCL Payable 4,680,752 4,682,457
Rajesh Hardwares 4,958 4,958
CSR Payable 187,500 -
Construction Impex Pvt. Ltd. 6,500,000 6,500,000
Payable to Investors and Directors 106,912,726 68,268,325
Khimti Rural Electricity Cooperative Society Ltd.(KREC) 15,303,519 =
Total 276,482,093 305,111,214

Trade payables represent amounts owed to suppliers for goods and services purchased in the ordinary course of
business. These liabilities are non-interest-bearing and are generally settled as per the payment terms.
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Other financial liabilities Note- 21
I
2082 2081
Audit Fee Payable 306,625 278,750
Meeting & Other Allowance Payable 3,550,250 2,909,338
Salary & Allowance Payable 7,369,921 4,298,743
Vehicle Hire Rent Payable 240,000 =
Retention Money Payable within 12 months 645,531 554,693
Short Term Loan Interest Payable- BHDC 308,379 -
Total 12,420,705 8,041,524
Other current liabilities Note- 22
T e
2082 2081
TDS on Remuneration 4,938,730 435,604
TDS on Rent 540,461 402,533
TDS on Allowance 666,681 400,732
TDS Proprietorship Form 220,522 46,441
TDS Other Entities 658,583 15,000
TDS Private Company 13,385,004 7,839,158
SST Payable 333,472 30,297
TDS on Interest 54,420 =
Total 20,797,873 9,169,764
Revenue from contract with customer Note- 23
N N I
Construction revenue as per IFRIC-12 2,164,281,560 3,535,612,558
Revenue from Sale of Electricity - -
Total 2,164,281,560 3,535,612,558

The company is yet to start generation of hydroelectricity and currently it is at construction phase. Revenue and margin
from the construction phase cannot be estimated reliably. Hence, profit margin on construction phase is assumed to be
0% and accordingly revenue and cost during the construction phase is assumed to be 0% and accordingly revenue and
cost during the construction phase has been recognized which is equal to actual construction cost incurred during the
period.

Cost of Sales Note- 24
Construction Expenses as per IFRIC-12 2,164,281,560 3,535,612,558

Installed Capacity Royalty =
Revenue Royalty -
Total 2,164,281,560 3,535,612,558

Fiscal Year 2081/82 &
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Employee Benefit Expenses Note- 25
el | CormontPeriod | previus Period _
Salary and Allowance 1,627,990 1,551,876
Gratuity 1879276 4,722,795
Staff bonus = =
Total 3,507,266 6,274,671
Depreciation and Amortization Note- 26
T omas | Curenteriod | PrviousPeriod
Depreciation and amortization 1,952,771 1,870,596
Total 1,952,771 1,870,596

Depreciation and amortization pertaining to the corporate assets has been charged to profit or loss.

Administrative Expenses Note- 27
atals | CumontParid | ProviousPeriod |
Update & Renew Expense 37,426 195,904
Consumable Goods 7,705 11,208
Audit Expense 310,750 282,500
Fuel Expenses-Kitm Office 81,268 90,799
Meeting & AGM Expenses 194,767 125,967
Newspaper & Stationery Expenses 18,893 17,128
Office Rent Expenses 160,446 140,073
Other Admin Expenses 18,498 11,517
Repair & Maintenance Cost 17,289 14,295
Lunch Expense 65,218 93,672
Telephone and Internet Expenses 77,836 47,360
Utility Expenses 21,536 26,509
Membership Fee 20,000 25,000
Tally AMC 13,560 13,560
Total 1,045,190 1,095,492
Finance expenses Note- 28

Interest Expenses - -
Bank Charge - -
Total = =

During the reporting period, company has capitalized the interest cost to the Intangible Asset under
construction as it is incurred to construct the Khimti-2 hydropower project.

Other non-operating income Note- 29
Interest Income 699,570 4,328,827
Foreign Exchange Gain = =
Dividend Income - 250,000
Other Income = 118
Total 699,570 4,578,945
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Other non-operating expense Note- 30

Loss on sale of asset - -

Total = =
Income tax expenses Note- 31
Current Year Income Tax Expenses 175,490 1,082,236
Previous Year Income Tax Expenses

Deferred Tax (Income)/Expenses (578,620) (1,008,725)
Total (403,130) 73,511
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Powerhouse
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